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000 «YK «3C3 YIIPABIIEHUMNE AKTUBAMMU»

OTYET O DPHHAHCOBOM NOJOXEHHUHA
(8 mbicaax poccusickux pybretl)

T 31 pexabps
31 nexabpn
pam. 2018 rona 2017 roma
HocJIe mepecyera)
AKTHBbLI
JIeHEXHBIE CPEICTBA ¥ MX SKBUBAJICHTEI 8 45 1 680
DHHAHCOBEHIe aKTHBbI, OLICHHBAaEMBbIE 10
CTIpaBe/UTMBOH CTOMMOCTH Hepe3 cHueTa NpudkLIei 1 12 93 026 146 003
yOBITKOB
3aiimMbl BHIIAHHEIE 10 4159 6 076
Jlero3UThl B KPEOUTHBIX OpraHM3al#ax 11 29 861 25 000
JlebuTtopckast 3a0/DKEHHOCTh M MPOUHE aKTHBEI 9 27733 25614
OcHOBHbIE Cpe/ICTBa 1530 642
HemartepHalbHBIC AKTHBE] - 23
TpeGoBaHus 10 HaNory Ha MPHOBLTH 13 602 -
OrnokeHHBIE HATIOTOBBIE aKTHUBEI 2224 2084
Hrtoro akTHBBI 159 180 207 122
Oos32TEILCTBA
Kpeauropckas 3a10/DKEHHOCT M TIPOYHe 14 10 710 10 005
00A3aTeJIbCTBA
3a10/DKEHHOCTD IO HAJIOTaM - 3 388
Hroro o6n3aTe/ILCTBA 10 710 13 393
Kanuran
VcraBHbli KanuTan 150 230 150 230
Ho6GaBounrlii Kanuran 41373 50 000
HepacnpeneneHHas npu6buib (6 133) (6 501)
Hroro kanutan 148 470 193 729
Hroro 06s13aTe1bCTBA H KATTATAJ m 159 180 207 122
79 i
[] 7
.
Hupexrop 1) ! { Anemxesnd A.H.
/ 3 I. T\\‘_‘)\, /

YTBepxeHo U HOXIHCAHO
26 amnpens 2019 1.




000 «YK «3C3 YIIPABJIEHUNE AKTUBAMU»

OTYET O COBOKYIIHOM TOXOJE
(6 mplcA4ax poccuickux pybnei)

2017 ron
Ipum. 2018 ron (mocaie
nepecyera)
BosHarpaxIeHHe 3a yIIpaBleHHe aKTHBAMH 15 52913 56 276
[pubbLIM 1 yGerKn N0 (UHAHCOBHIM aKTHBaM, YUHTHIBAEMBIM 13 (144 243) 401
110 CIIPaBeUTHBOH CTOMMOCTH uepe3 NpHOBLIH H YOBITKH
Pacxozbl Ha cofiepykaHue MepcoHaia 16 (37 860) (35 857)
[Ipoume ONepalMOHHbIE PACXOb! 17 (15187 (12 584)
IIpouue ONepallOHHEIE JOXOMIB] 13 1
Hroro onepannonHas NpuObJIbL (144 364) 8 237
(OUHAHCOBEIE AOXOABI 18 6 713 4224
(Y6bITOK) / IpROBLIL A0 HAJIOT000 I0Ke HAS (137 651) 12 461
Pacxon no Hanory Ha npuObELUTE 16 (608) (2 955)
{(YObITOK) / 1pHOLLID 32 TOx (138 259) 9 506
Hroro coBokynnslii (pacxox) / noxon (138 259) 9 506
AnemxeBuu A.H.

[ /) ——

YTBepXKAEHO U MO MUCAHO \
26 anpens 2019 1.
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000 «YK «3C3 YIIPABJIEHUE AKTUBAMMU»

OTYET O ABWKEHUU JEHEXXHBIX CPEACTB
(6 mylCAUAX poccuiickux pyOneti)

’

Ilpam. 2018 rox 2017 ron
JBHKERHE JeHeKHBIX CPEJCTB N0 ONEePANHOHHOM NeATeILHOCTH
JleHexHBIE TIOCTYIUICHH OT NPEeJOCTABIEHHS YCIIyT U 62 175 53 420
NI0Ty4EHHBIE KOMHCCHH
JleHEXKHBIE BHINIATE TOCTABIIMKAM 32 TOBAPHI H YCIIyTH (24 303) (11213)
TTponeHTHI NIOTy4YeHHBIE 2075 1827
JMBHACH DI 3554 2343
BsiuiaTa 3apa6oTHO# IUIATHl H IPOYEro
BO3HATPaXKAEHUS COTPYAHUKAM (33 818) (31438)
OmlaTta NpoYMX aAMHUHHCTPATHBHEIX 1 OHEPAIMOHHBIX
pACXOJi0B (1 935) (3676)
VIUla4yeHHBIH HaJIoT Ha MpUOHLIb (4739 (2487)
YucTnlii AeHEeKHDbIH HOTOK OT ONepalMOHHOM 3009 8 776
AESITEILHOCTH
JABHKenne 1eHeKHBIX CPEACTE N0 HHBECTHIIHOHHOMN JeATEIbHOCTH
IIponaxa (nmpuobperenne) PUHAHCOBBIX AKTUBOB (91 266) 3000
HocTyruienus oT NpoJasku OCHOBHBIX CPE/ICTB 1200 -
[Ipro6peTeHne OCHOBHBIX CPEICTB H HEMATEPHATBHBIX (2 598) 28)
aKTHBOB
IocTyrnenys OT NorameHus Jeno3UTOB 354 000 117 850
PasMelieHne neno3suTor (359 000) (132 850)
YucTelli AeHEXHBIH NOTOK OT MHBECTHIHOHHOMR
ReSITeJIbHOCTH (97 664) (12 028)
JBuikeHne AeHEKHBIX CPeICTB N0 (HHAHCOBOMH AeHTEILHOCTH
BsHocs! ot yupeauTeneit 93 000 -
YueTslii AeHe:kHbIH NOTOK OT GHHAHCOBO#H 93 000
AeSITeIbHOCTH )
YncThlii JeHeKHbIH NPATOK (0TTOK) (1 635) (3252)
i[:;aemm,le CPEACTBA B HX SKBHBAJIEHTHI HA HAYAJI0 8 1680 4932
AenexHbie cpeACTBA N HX IKBHBAJIEHTHI HA KOHEH 8 45 1 680
roaa
Hupexrop AnemxeBnd A.H.

VTBEpKIEHO H IOAHHCAH
26 anpens 2019 . Ro\)
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flpumesdaHus K puHaHcoeol omyemHocmu

1 O6mue cBeAeHUs

¢

O6INecTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO «YIIpaBisiomas KoMnanus «3CD YrpasieHue akTHBaMK»
(nastee — «O6mecTBO») GBLIO 3aperncTpupoBaHo 21 mons 2012 roga.

ObiiecTBO ¥MMeeT JHLeH3MI0 DepepanbHoil cioykObl 10 (UHAHCOBBIM PHIHKAM Ha OCYLIECTBICHHE
HEeATENBHOCTH IO YNPABJICHHIO HHBECTULMOHHBIMH (POHAAM, NMaeBbIMH HHBECTHUIMOHHBIMM (POHAAMH H
HErocyJapCTBEHHBEIMH NMEHCHORHEIMA (horgamu Ne 21-000-1-00954 or 21 mapra 2013 roma. Cpok aeiicTus

— BeccpouHo.
O6mecTBo sABsgeTca wieHoM HarmoHanbHo# acconnanyy ydacTHUKOB GoHnoBoro peika (HAV®OP).

HAY®OP pxmouena B Eaunbiii peectp banka Poccunm xak CPO B OTHOIICHHM ClIEAYIOIIMX BHJOB
JeSATETbHOCTH:

e Opokepckas,

e [NepcKa,

e yIipapleHHe LIeHHBIMH OyMaramu,

* JIefI03UTapHas,

® JeATe]IbHOCTh YIPaBIAIOLICH KOMIIaHHH,
® MHBECTHI[MOHHOE KOHCYJIETHPOBAHHE.

Unenamu HAV®OOP spnsmores xkoMnaHuy, padoTaroyde Ha PHIHKE LEHHBIX GyMar M MMeEIomMe JULEH3HH
Banka Poccun Ha ocyimecTBieHHe BhIIENIEPEUHUCIICHHBIX BUIOB ASTENHHOCTH.

O6mecTBOo CrelHaTH3HpYeTCs Ha IOBEPUTEILHOM YNIpaBIeHHH aKTHBaMH TTA€BbIX HHBECTHLMOHHBIX (OH/I0B
H HeroCyAapCTBEHHBIX IEHCHOHHBIX (POHIOB.

VyactHukn Obmectsa Ha 31 nekabpsa 2018 rona u 31 nexabps 2017 roxa npeacTaBiaeHsbl B TAOIHIIBI HIDKE:

YyacTHHK Hons yuactus, %
000 «I'pynma xommanmii 2CO» 80,5%
@DoHA pazBUTHA 3TIEKTPOIHEPTETHKH 19,5%

Japezucmpupoeanustii adpec u mecmo 8eoenun 0eamMenLHOCU
105062, r. Mocksa, yi. Yamneirusa, a. 11,
Banioma npedcmaenenua omuemnocmu

Jannas ¢pHHAHCOBAas OTYCTHOCTH NpEJICTaB/IeHAa B THICAYaX poccHiickux pybneil (manee — «Twic. pybieit»),
€CJI He YKa3aHO HHOE.

2 JxoHOMHYeCKas cpeAa

Poccuiickas ®enepaimsa. OxoHomuka Poccuiickoii esiepaliiM nposBIAE€T HEKOTOpPHIE XapaKTepHbLIE
0COOEHHOCTH, NPHUCYILHE pPa3sBHBAIOIIMMCA PHIHKAM. OKOHOMHKA CTpaHbl OCOOSHHO YyBCTBHMTENbHA K
H3MEHEHHAM 1ieH Ha He(Th u ras. IIpaBoBas, Haorosas H HOpMaTHBHAA CHCTEMA NIPOJODKAIOT PA3BUBATHCA
H JOMYCKAIOT pa3iuyHble TOIKOBAHMA.

OxoHoMu4eckue nokasarenn 2018 roga cauaeTensCTBYIOT 06 0CIa0/ICHHH OCHOBHBIX HETATHBHEIX (paKTOPOB
pa3BUTHA SKOHOMHKH. JUMHMTENBHOCTP M ITyOMHA pelieccMH BO MHOTOM OBUTH OGYCIIOBJEHBI TaKMMM
¢axropamu, kaK HeOIaronmpusTHas KOHBIOHKTYpa Ha CBHIPREBBIX pBIHKAX, ACHCTBHEM MEXITyHapOIHBIX
CaHKIMH, BBEICHHBIX B OTHOLICHHWH HEKOTOPHIX POCCHHCKHMX KOMNAaHMH H (QHM3WYECKMX JIHI, a TaloKe
COKpaleHHEM WHBECTHIHI U CHIDKEHHEM NoTpebIIeHns JOMOXO03HCTB.
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[pumeyaHust K ghunaHcoeoii omyemrocmu

31 COGBITHSA MOTYT OKa3aTh 3HAYMTENBHOE BIMAHHE HA JEATENLHOCTS ['PYHITHI ¥ ée GHHAHCOBOE TONOMKEHHE
B 6yymIeM, 3 GEeKT OT KOTOPHIX CIIOKHO CIPOrHO3HPOBATE.

B TeucHHE 2018 roJa NMpou3OLUIH CJICAYIOIINE KITHOUEBBIE H3MECHEHHS 10 OTAEIbHBIM MaKpO3KOHOMHUYCCKIM
noKasarTelifaM:

* oQuumanbHbii Kypc gomnapa CIIA, ycranasnueaemsiii Bankom Poccun, yBenuuuics ¢ 57,6002
py6ueii 3a nomnap CIIA no 69,4706 py6neii 3a nonnap CIIIA;

= KmoueBas cTaBka banka Poccuu MeHanace B TeweHWe roaa M cocTaBmia Ha 31 Jekabps 2018 ropa
7,75% ropmoseix (31 nexabps 2017 roga: 7,75%);

*  uHAekc ¢ponnosoii 6upxm PTC cumsmics ¢ 1 154,4 mynkros 0 1 068,7 myHkTOB.

Bymyue 5kOHOMHYECKHE ¥ 3aKOHO/aTe/IbHbIe COOBITHA M MX BIMSHME Ha JesTeabHOCT, OBIIecTBa MOTYT
OTJIMYATBCA OT TEeKYIIUX OXKHAaHuH pykoBoacTea ObIecTsa.

HecMOTps Ha TO, YTO PYKOBOZCTBO IIOJIATAET, YTO MM NPEATIPHHUMAIOTCS aCKBATHEIE MEPHI JJIA TIOJUIEPKKH
ycToHUMBOCTH Om3Heca OOmIiecTBa B CIOXKMBIIMXCA OGCTOATEHCTBAX, HEMPENBUACHHOE JanbHelimee
yXyAllleHHe CHTyallMd B BBEIMIEYKA3aHHBIX O0ONAcTAX MOMKET HETaTHBHO TIOBIMATL Ha pe3ynbTaTEl
HEATENBHOCTH M (pMHAHCOBOe noJyioxkeHHe OOGWIECTBA, TP 3TOM ONPENEIHTb CTENEHb TAKOTO BIHMAHHS B
HACTOSINMI MOMEHT He NPEICTABIIETCA BO3SMOKHBIM.

3 IlpaHIHNLI COCTABJCHAsN (PHHAHCOBOI OTUETHOCTH

Ocnosa nodzomosku (unancoeoii omyemnocmu. Hacrosinas (pHHAHCOBAsA OTYETHOCTH TIOATOTOBJICHA B
COOTBETCTBMM ¢ MexyHapoAHbIMH CTaHapTaMH rHaHCOBOH oTueTHOCTH («MC®O») Ha OCHOBE TpaBuiI
ydeTa 10 NEepBOHAYANbHON CTOHMOCTH, 3a HCKIIOUEHHeM (PMHAHCOBBIX HHCTPYMEHTOB, TIEPBOHAYATEHOE
TIPH3HAHHE KOTOPBIX OCYILECTBIIAETCS TI0 CIIPABEIIMBON CTOMMOCTH, M IIEPEOLEHKH, HMEIOIMXCS B HATMYMH
At IPOA@KH (MHAHCOBBIX AKTHBOB, OLEHHBAEMEBIX 10 CIIPABEIMBOH CTOMMOCTH, W3MEHEHHS KOTOpO#t
OTP2XAKOTCA B COCTABE NIPHOBLTH MNH yOrITKA. OCHOBHEIE MOJNIOXKEHHMA Y4ETHOMH MONMTHKH, IPHMEHSABLINECS
TIpH TIOATOTOBKE HACTOALICH (PHHAHCOBOH OTYETHOCTH, NIPEICTAB/IEHE! HIbke. JIAHHEIE TIONOMKEHHS YIETHOM
TOJIMTHKM TIOCJICAOBATE/ILHO TMPUMEHAIMCh 110 OTHOMIEHHIO KO BCEM IPEACTABIECHHBIM B OTYETHOCTH
NIEPHOJIaM, €CJIH He YKa3aHO HHaue.

O6mecTBOo BeAET Y4ET H MOTOBUT (PHHAHCOBYIO OTYETHOCTh B COOTBETCTBHH ¢ OtpacneBsiMu cTannapTamMu
Oyxranrepckoro yuera (mamee — «OCBY»). Ilpunaraemas (uHAHCOBaS OTHETHOCTh TOATOTOBJEHA HA
ocHoBaHuM IaHHBIX OCBY, CKOPPEKTHPOBAHHBIX M PeKIacCHMHIHPOBAHHBIX NI ejei JOCTOBEPHOMH
Tpe3eHTaliH ¢ yueToM TpedoBanuii MCOO.

Hpunyun nenpepvignocmu deamensrocmu. PykoBoicTBo TIOATOTOBAIO JAHHYIO (GMHAHCOBYIO OTUYETHOCTH
Ha OCHOBe JIONYLIEHUA O HEMPEPBIBHOCTH JIeSTE/IEHOCTH.

IHpumennemsvie cmandapms:. Tlpwiaraemas (QUHAHCOBAS OTYETHOCTh NOAFOTOBIEGHA B COOTBETCTBHH C
Mexnynaponssivu cranaapTamu GHHaHCOBOH oTueTHOCTH (Hanee — «MCDOy). Henonsszosanue OUeHOK u
cyucoenuil. Tlonroroka panHo# ¢uHaHcoBoM orderHocTH o MC®O TpeGyer mpHMeHeHHS OLEHOK H
AOMYIICHHH, KOTOPEIE OKA3HIBAIOT BIIMSHHE Ha OTPXAEMble CYMMBI aKTHBOB H OGS3aTENIBCTB, PACKPHITHE
YCNIOBHEIX aKTHBOB H 0013aTe/IBCTB Ha ATy COCTaBJIeHHs (PHHAHCOBOH OTYETHOCTH, 4 TAKKE CYMMBI JIOXOZIOB

H pacxoJ0B B TCYCHHE OTYETHOI'O nepuoaa.

HecMotps Ha To, 4TO TakHe OLIEHKHM OCHOBaHEI Ha MMEIOUIEHCS Y PYKOBOICTBA HHOOPMAIIHM O TEKYIIHX
COGBITHAX M OlepanysIX, haKTHYeCKHE Pe3yJIbTaThl MOTYT OTIMYATLCSA OT STHX OleHOK. I10ATrOTOBKa NaHHO#
(unancopoii oTuerHocTH 1O MC®O Takoke TpebyeT MCIIONB30BAHUSL CY’KICHHS PYKOBOJCTBA B Npouecce
IIPUMEHEHHS YYETHOH NOJTUTHKH.
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lMpumeyaHun K ¢uHaHCco80l omyemHocmu

4 Kpa'ncoe H3/10KE€HHE NIPHHOHAHOB y'le'moii NMOJIHTHKH

H3meHeHNns B YYeTHOMH MOTHTHKE

OOILIECTBO BIIEPBHIE infMeHHno MCO®O (IFRS) 15 u MC®O (IFRS) 9. XapaxTep u BIMAHWE H3MEHEHHI B
pesyJIbTaTe PUMEHEHUs STHX HOBBIX CTAHAAPTOR y4YeTa ONMCaHbI HIDKE.

O611ecTBO NPHUMEHUIIO HEKOTOPHIE NOMNPAaBKH K CTaHAApTaM, KOTOpHIE BCTYMAIOT B CHIY B OTHOLICHHH
rOAOBBIX TMEPHONOB, HaunHaromMxcs | ausaps 2018 r. mwim nocne 5ToH natel. OOIECTBO HE MPHMEHAIO
AOCPOYHO CTAHAAPTHI, Pa3bACHEHHA HIIM TOMPABKM, KOTOPEIE OBUTH BBIMYINEHBI, HO HE BCTYNHMIM B CHIY.
XapakTep M BIUSIHHE KaKI0X NONPaBKH OMHUCAHBI HIDKE.

MCDO (IFRS) 9 «PunancoBbie HHCTPYMEHTBID

MC®O (IFRS) 9 samenser MC®O (IAS) 39 «®uHaHCOBbIE MHCTPYMEHTHI: NMpPU3HAHME M OLEHKa» U
JEACTBYET B OTHOILIEHHH T'OAOBBIX NEpHOOB, HauuHaromuxcs 1 saBaps 2018 r. wnu nocne 3o [aTel.

(a) Knaccudmkaims 1 onieHka

Cornacio MC®O (IFRS) 9, Bce monroeeie (HUHAHCOBBIE AKTHBBI, KOTOpPBIE HE COOTBETCTBYIOT TECTY
«UCKITIOYMTESILHO IUIATEKH B CUET OCHOBHOH CyMMBI I0JIra H IPOLICHTOB HA HEMOTaIEHHYIO YaCTh OCHOBHOM
cymmMsl goara» (SPPI), knaccuGMImpyroTes NpH NepBOHAYABHOM NPH3HAHHH KaK (MHAHCOBHIE AKTHBBL,
OLIEHMBAeMbIE M0 CIPABEANMBOH CTOMMOCTH 4epe3 mpuObuib Wik yOniTok (CCITY). CormacHo naHHOMY
KPUTEPHIO, NOJITOBEIE HHCTPYMEHTHI, KOTOPHIE HE COOTBETCTBYIOT ONpPElCICHHIO «6a3s0BOro KpeauTHOTo
COTTIAIICHHA», TAKHE KaK MHCTPYMEHTBI, COJEpKallli€ BCTPOEHHYIO BO3MOMKHOCTH KOHBEPTALMH, HJIH
KkpeauTH Oe3 mpasa perpecca, ouenuBarorea no CCITY. Jlna 10aroBbIX (pUHAHCOBBIX aKTHBOB, KOTOpHIE
cooTBeTCTBYIOT TecTy SPPI, xiaccmdpukaiysa npH nepBoHaYaNbHOM NPU3HAHHMM ONpPEAENieTcs Ha OCHOBE
6u3HEC-MOJENH, COITIACHO KOTOPOii YIPaBJIAIOTCA JaHHBIE MHHCTPYMEHTHI:

® HHCTPYMCHTBI, KOTODBIC YHACPIKHUBAIOTCA C LEABIO HMNONYYCHHH, NPEIyCMOTPEHHBIX AOCTOBOPOM
JCHCKHBIX ITOTOKOB, OLICHHUBAXOTCA IIO aM0pTI/I3HpOBa.HHOﬁ CTOHMMOCTH,

®  HMHCTPYMEHTHI, KOTOPHIE€ YAEPKHBAIOTCA C LENBIO TOMYYEHHS TPEITYCMOTPEHHBIX JOTOBOPOM
JCHOKHBEIX TNMOTOKOB M IIPON@KH, KIACCHQUIMPYIOTCA KaK OLCHHBaeMble IO CHpaBe/IMBOM
CTOMMOCTH 4epe3 nmpounii corokymnHerid goxon (CCIICH);

*  HHCTPYMEHTHI, KOTOPHIE YNEPKMBAIOTCS AJIA TIPOYMX IleJied, BKJIIOYas TOProBble (PUHAHCOBEHIE
aKTHBBI, KIaccCHpHUIMpYIOTEs Kak oneHuBaeMsbie o CCITY.

JoneBbie (HMHAHCOBBIC aKTHBBI INPH TNIEPBOHAYAJBHOM IIpM3HaHMM Tpebyercs KiaccHQUIMPOBAaTH Kak
onexupaemele o CCITY, xpome cimydaes, korja 1o COOCTBEHHOMY YCMOTPEHHIO TIPHHATO pelleHHe, 6e3
npaBa nociaeayroeii OTMEeHEI, KIacCH(HIHPOBATL HHCTPYMEHT Kak olleHuBaeMsiii o CCITCJT. JTns noneBbIx
HHBECTHLMH, Ki1accnpHUMpoBaHHBIX Kak oLeHHBaeMble 1o CCIIC/L, Bce peann3oBaHHbIe M HEPEATH30BAHHbIE
npuOBUTH M YORITKH, KPOME JMBUACHAHBIX IOXOIOB, IIPH3HAIOTCS B COCTaBE IIPOYEro COBOKYITHOTO JOXOJa,
6e3 mpaBa JanbHeilel pekiacCH(UKaMA B COCTAB MPUOBLTH WIH YOBITKA.

Knaccuduxanms v oneHka QHHaHCOBBIX 0043aTENBCTB OCTAIOTC B OCHOBHOM HEM3MEHHEBIMH [0 CPaBHEHHIO
¢ cymecTByomumE TpeboanusMa MC®O (IAS) 39. Ilpoussoanbie (HUHAHCOBBIE HHCTPYMEHTH GymyT
nponospkaThk onenusarhesa o CCITY. BerpoeHHsle npon3BoHbIe (PHHAHCOBBIE HHCTPYMEHTEI 60IbIIE He
OTZEJNAIOTCA OT OCHOBHOIO (PHHAHCOBOTO AKTHBA.

) O6Gecuenenre

lIpumenerne MCOO (IFRS) 9 xopenHsiM oGpasoM MeHseT HOpAfoK ydera OGIIECTBOM YOBITKOB OT
ofecrieHeHHA 10 KpeAWTaM, KOTOpBIE PacCYMTBHIBAFOTCA Ha OCHOBAaHHH MOJENH IPOTHO3HBIX OXHAAEMBIX
kpeauTHBIX YORITKOB (OKY) BMECTO MOAEIM MOHECEHHEBIX YORITKOB, NpenycMoTpeHHoi MCOO (IAS) 39.

Hauusas ¢ 1 aaBaps 2018 r. ObmecTBo npu3HaeT olleHOYHBIH pesepe nox OKY no Bcem kpenuram, 3aiitmam
Y IPOYHMM JOJITOBEIM (PUHAHCOBHIM aKTHBAaM, KOTOphIe He oneHHBatoTces o CCITY, a Takske o6a3aTenscTBam
[0 NpeA0CTaBIEHHUIO 3aiiMOB U norosopam ¢uHaHcoBoi rapanTun. CornacHo MC®O (IFRS) 9 tpeGoranmus,
Kacatoriecs 06eCIieHeHHs, He IPHMEHSAIOTCS B OTHOLIEHHH NOJIEBBIX HHCTPYMEHTOB.
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MpumeyaHus K ¢hunancosoll omyemHocmu

OueHO4HBIH pesepB oueHuBaerca Ha OcHoBe OKYVY, cBsf3aHHBIX ¢ BEPOATHOCTBIO AeONTa B TEYEHHE
creylomMX 12 MecslieB, 33 MCKIIOYEHHEM CIIy4aeB 3HAYHTENBHOTO YBETMYEHHs KPEOHTHOTO PHCKA C
MOMEHTA NEPBOHAYaTBHOr0 mnpu3HaHWs. Ecnm  (uHAHCOBBIH aKTHB YNOBNETBOpSET ONpEHENEHHIO
npHOGPETEHHOro ‘ Win CO3/IaHHOTO
kpeauTHO-06ecuenenHoro (IICKO) akTuBa, OLIEHOYHBIN pe3epB OLIEHHBACTCS HAa OCHOBE H3MeHeHHs OKY Ha
IPOTAKEHHH CPOKa JICHCTBHA aKTHBA.

Iepexon Ha MC®O (IFRS) 9 He Bruser Ha pe3epBEl M HepacTIpeieNleHHYIO IpuGbLTL Ha 1 aHBaps 2018 rona
OO61wecTBa B CBA3H C TeM, YTO OCHOBHbIE akTUBEI OOIIECTBA HE OLICHHBAIOTCA 110 CIIPaBe/IMBOM CTOMMOCTH,
JieHEXKHBIE CPE/ICTBA H UX IKBHBANCHTbI, GUHAHCOBas 1GMTOPCKAs 3a/I0/DKEHHOCTH HMEIOT CPOKH MOTAICHHS

10 3X MecsIIeB.
MC®O (IFRS) 15 «Bsipydka 10 JOroBopaM ¢ TOKYIATENAMH»

MC®O (IFRS) 15 6bin Bemymen B Mae 2014 roma u wsMeHeH B ampene 2016 ropxa. Crannapr
peyCMaTPHBAET MOJIEb, BIITIOYAIOLIYIO [ITh 3TANOB, KOTOpas 6yaeT NpUMEHATHCA B OTHOLIEHHY BHIPYYKH
1o gorosopam ¢ noxynarenasmu. Cornacio MC®O (IFRS) 15 eipyuxa NpU3HAeTCs B CyMMe, OTPaKaoLieii
BO3MEIIEHHE, NPABO Ha KOTOPOE OpraHM3alys 0XKU/AET NOMY4YUTh B OOMEH Ha Hepeady TOBapOB HIIH YCIyT
nokynareio. OHaKo, CTaHAapT He MPUMEHSAETCA K BBIPY4Ke, CBA3aHHOM ¢ (PMHAHCOBBLIMM MHCTPYMEHTaMH,
apeH/IoM, M, CIEeAOBATENEHO, HE BIMAET Ha OONbIIYIO 9yacTh BhpyukH OGHIECTBa, BKTIOYAs MPOLIEHTHYIO
BEIPYYKY, NpUOBUIN/(YOBITKH) MO ONepaiuiM ¢ LEHHBIMH Oymaramu, HOXOABI OT apeHmsl, K KOTOPBIM
npamensiores MCPO (IFRS) 9 «Dunancorsie nucTpymentsi», MCOO (IAS) 17«Apenna». B pesynsrare
6onbias 4acTb foxona OGLIECTBa He NOABEPXKEHA BIHAHHIO NPHMEHEHHS 3TOr0 CTAHIAPTA.

Paswpacuenne KPM®O (IFRIC) 22 «Onepauyy B HHOCTPaHHOM BaTIOTE U NPEABAPHTENBHAS OILIATA

B paspiAcHeHMM NOACHAETCH, YTO LATOH omepauuu [Uis Leneil onpeeneHus 0GMEHHOro Kypca, KOTOpI
AOJDKEH HCIIONB30BATHCA NIPH NEPBOHAYATBHOM NPH3HAHHM COOTBETCTBYIOMIErO aKTHBA, PACXO0/Ia WIH JOXO0JIA
(wm ero 4acTH) NpH NpeKpaiieHuA NPU3HAHHA HEMOHETAPHOTO aKTHBA WM HEMOHETAPHOIO 0G3aTeNbCTEA,
BO3HHMKAIOIMX B PE3yJbTaTe COBEPLICHHS WM IONYYCHHS NpeNBapUTENbHON OIUIaTHI, ABIAETCA JaTa, Ha
KOTOPYIO OpraHM3alys NePBOHAYAIBHO IPU3HAECT HEMOHETAPHBIH aKTHB WJIH HEMOHETapHOe 0053aTeNbCTRO,
BOSHUKAIOIIME B pe3y/bTaTe COBEPLICHHS WIH NOTy4EHHUS IPEJBAPUTENTbHOM OIUIaThl. B cllyyae HeCKOMbKMX
(aKTOB COBEPINEHHS WIM NONYYEHHA TIPEIBAPHTENBHON OILIATHl OPraHH3alMs NOJDKHA ONPENeSHTh Jarty
onepanyy AJis KKAOTo hakTta COBEPIIEHH WM NOMyYeHHs Tako# oruiaTsl. JJaHHOE pa3baCHEHHe He 0KA3aiIo
BJIHSAHHSA Ha (puHAHCOBYIO oTUeTHOCTH OOIIECTBA.

Tonpaexu x MC®O (IAS) 40 «IlepeBombl HHBECTHLHMOHHOM HEBIKHMOCTH H3 KATETOPHH B KATCTOPHION

HOIIpaBKH Pa3BACHAIOT, KOTHA OpraHM3alys AO/DKHA HNEPEeBOJHTH OOBEKTEI HEABHXKHMOCTH, BKJIIOYad
HEABHKUMOCTD, HAXOAAWIYIOCA B Ipollecce CTPONTCIBCTBA WIH Pa3sBUTHA, B KATCTOPHIO HIH U3 KaTeropumn
MHBECTUIIMOHHONH HEABMXXKHMOCTH, B TNOoNpaBKax YKa3aHO, YT0 HM3MCEHCHHE XapaKrepa HCIOAb30BaHMA
NPOHUCXOOAHT, KOraa 00BEKT HENBWKUMOCTH HAYHHAST MM TNIEPECTACT COOTBETCTBOBATH OIPEHAEIEHHIO
HHBECTULIHOHHOM HEABMKUMOCTH U CYHICCTBYIOT CBHACTCIILCTBA U3MECHEHUA XapakTepa ero HCNojab30BaHHA.
HzmMenenne Hamepeﬂm‘i PYKOBOACTBA B OTHOLIICHHWH HUCHOJAB30BAHHA o0bekTa HCJIBIDKMMOCTH caMo 1o cebe
HE CBHAETENBCTBYET 00 M3MeHeHuH XapakKrTepa ero HCrojb30BaHHA. lIaHHBIe IOIPaBKK HE OKa3aTy BIIMAHUA

Ha GpUHAHCOBYIO oT4eTHOCTh ObIIECTBRA.

Honpaexu k MCOO (IAS) 28 «HHBeCTHIMM B aCCOUMMPOBAHHbIE OPrAHH3AIMH M COBMECTHBIE TIPEATPHATHAY
— PasbacHenne ToOro, 4T0 pelleHHe oueHuBaTh OGBEKTH HHBECTHIMH IO CHPABELTHBOH CTOHMOCTH Yepes

HpHGBUIL WA y6I>ITOK JOJDKHO IPHHHUMATBECA OTACIBHO IS KaKao HHBCCTHIMU
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[lpumeyaHus K puHaHcoeoll omyemHocmu

[lonpaBkH pasbACHAIOT, YTO OPraHH3aLMs, CTIELIHANTH3APYIOWASACS Ha BeHIYPHBIX HHBECTHLMAX, WIH pyras
aHANOTMYHAS OpraHM3alid MOXCT MNPHHATH DEUICHWE OlECHHBATH HHBECTHUHMH B ACCONMHMPOBAHHbIE
opraHH3alliK ¥ COBMECTHBIE PEXNPUATHSA N0 CTPABEIMBOM CTOMMOCTH Yepe3 MpHGbLIb Wi y6bTok. Takoe
pewieHHe NPHHMMAEeTCA OTHENBHO MNA KaKAOH WHBCCTHLMM TIPH TIEPBOHAYAIILHOM TPU3HAHMH. Ecmu
opraHu3auus, KOTOpasd camMa He SBIS€TCA WHBECTHLMOHHOW OpraHM3allMel, MMeeT JOMO y4acTus B
acCOLMHPOBAHHOM OpraHMsallii WIH COBMECTHOM HPEANPUATHH, SBISIOLIAXCH HHBECTHUHOHHBIMH
opraHU3aliAMH, TO NPH NPUMEHEHHH METOJa AOJEBOTO Y4acTHs Takasd OPraHHM3allkisi MOXET peLIHTh
COXPaHHTEL OLEHKY IO CIPaBeIJIHBOA CTOMMOCTH, NPHMEHEHHYIO €€ aCCOLMHMPOBAHHOH OpraHM3aIMe win
COBMECTHBIM TIPEANIPUATHEM, ABJIAIOIIHMUCI MHBECTHILIMOHHBIMM OPraHM3alMsAMH, K CBOMM COGCTBEHHBIM
HONAM YHYACTHA B JOYCPHHMX OpraHusaumsax. Takoe peilleHHE HNPHHHMAeTCs OTAENBHO MUIS KaKIOM
acCOLMMPOBAHHON OpraHM3alld¥ MIH COBMECTHOTO MPEANPUATHS, ABJAIOIMIMXCS HHBECTHLMOHHBIMH
OpraHM3allAMH, Ha 0ONee MO3AHIO M3 CleNyomMX 1aT: (a) HaTy [epPBOHAYANBHOTO NpPH3HAHHSA
acCOLUMMPOBAHHOM OpraHM3allMl HIM COBMECTHOTO TIPEANPHATHS, SBIAIOMIMXCS HMHBECTHIMOHHBIMU
opraHu3ammsaMy; (6) naTy, Ha KOTOPYIO acCOLMHMPOBAHHAA OpPTaHHM3alksA IIH COBMECTHOE NIPEATIPHSTHE
CTaHOBATCA HHBECTHLIMOHHBIMH OPraHH3ALIAAIMY; H (B) IaTy, Ha KOTOPYIO aCCOLMUPOBAHHASA OPTaHH3aLMA WM
COBMECTHOE TPCINPHATHE, SBISIOLINEC] WHBECTHLMOHHBIMM OpPraHH3aLMsMH, BIEPBBIE CTAHOBATCS
MaTepUHCKUMH OpraHM3auMiMH. JlaHHBIe NOMPaBKM HE OKA3alH BIMAHMSA Ha (HHAHCOBYIO OTYETHOCTH

O6ecTBa.

Onepayuu ¢ uROCMpanHoll 6aniomoli, nepeoyeHKa UHOCMpanhol eanomst. OYHKINOHANBHON BATIOTOR
ABJIAETCS BaNIOTa OCHOBHOH 5KOHOMHYECKOH Cpefibl, B KOTOPOH NaHHAsA OpraHu3alys OCYINECTBIAET CBOIO
AeATenbHoCTh. DyHKIMOHANEHOH BamoTtoll O6IecTBa M BAMIOTONM NpPEACTaBIEHHI OTYETHOCTH ABJISETCA
HalMoHanbHas Bamota Poccwmiickoii denepauun — poccuiickuii py6is («py6.»). OHHAHCOBasA OTYETHOCTD
HpefiCTaBjieHa B THICA4aX POCCHHCKHX pyOIeH, ecii He yKa3aHO HHOe.

Onepayuu u pacuems:. Jlenexuple akTvBbl U 0653aTe/IHCTBA IEPECUUTHIBAIOTCA B (PYHKLMOHANLHYIO BATIOTY
no oduumansHomy kypcy LlentpambHoro Banka Poccwmiickoii ®emepaummn (IIB P®) Ha xomen
COOTBETCTBYIOINETO OTYETHOro mnepuoia. IlonokurenbHble M OTPHIATENBHBIE KyPCOBBIE PA3HHLbI OT
pacyeToB 1o onepauusM B MHOCTPAHHOH BATIOTE W OT MepecueTa NEHEXKHBIX aKTHBOB M OOS3aTENILCTB B
$YHKIMOHATIBHYIO BamOTy OQHUHATEHOMY o6MeHHOMY Kypey LB P® Ha KOHel roaa oTpakaroTcs B IPHOHLIH
WM YOBITKE 3a FO,

Hpuznanue doxoooe u pacxodoe

Brbipyuka OT OkasaHHMS YCIYT NO JOBEPUTENBHOMY YNPABNEHHIO NPEACTABISET coGOi BO3ZHAIPKIEHHE,
TIOTY4EHHOE 32 OKa3aHHE YCIIYT 10 YTIPABIICHHIO AKTUBaMH B TEYEHHE ONPE/IENIeHHOTO MEPHO/a BPEMEHH.

Bosnarpaxc,uenne Oﬁ].ueCTBa 3a YIIPaBJICHHC aKTUBAMH KJIIHEHTOB COCTOMT U3 CTaHAapTHOTO BO3HATPAKICHMS
H BO3HATPAXKACHUA, 3aBUCAILETO OT PE3YJIbTATOB YIIPABIICHHUS.

CranpapTHOe BO3HarpaieHHe ONpPEENACTCS B 3aBHCHMOCTH OT CTOMMOCTH YHCTHIX aKTHBOB KIMEHTOB,
HaXOAAWMXCA NMOA ynpaeieHueM OGIeCTBa, W NMPH3HAETCA HEMPEPHIBHO B NPOLIECCE OKA3AHMS YCIYT 110
YNIpaBJIeHAIO aKTHBAaMH (IO Mepe TeueHHs BpeMeHu»). JIOMONHHTENEHOE BO3HAIPakKIEHHE YILIAYHBACTCH B
Cllyjae MPEBBILEHMS 1IEJI€BOr0 pasMepa HHBECTHLMOHHOTO [0XO4a OT AKTHBOB IOJ YTIPAaBJCHHEM U
TIpu3HaeTcs B TOM NEPHOJE, 32 KOTOPHId HMHBECTHLMOHHBIH [OXOI MNpPEBBLICHN IIEJIEBBIE 3HAYECHHS
(«enuHOBpEMEHHOY).

Obumecteo npumennio MC®O (IFRS) 15 «Bbipydka 1o AOroBopaM ¢ HOKyIaTeaMu» ¢ 1 sHBaps 2018 r.
Bripyuka, MC®O (IFRS) 15, no/kHa NpH3HABATECS, KOI/A TOBAPHI M YCITYTH [epefalorcs MOKynaTeo,

II0 LEHE CHEJIKU. BBIpy‘lKa IO OTACITHMBIM TOBapaM M yciIyraM ROJKHA IPHU3HABATBCA OTAEIBHO IIO MEpe
BBITOTTHEHUS] COOTBETCTBYIOIINX KOHTPAKTHEBIX oﬁxaa’renbcm, a4 BCE CKHAKH C oI OBOpHOﬁ LEHBI N0oJIe2KaT

pacnpeaeieHUIO HA OTOEJIBEHEIE JJIEMEHTHI.

MaHmpiii CTaHZapT He OKasal CyLIECTBEHHOTO BO3leiicTBHA Ha OGIecTso, KOPPEKTHPOBKA
HepacnpeneneHHod npuGeu Ha 1 sHBaps 2018 r. B cBasM ¢ mepexomom Ha MC®O (IFRS) 15 He

NpOBOAHIACK.
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MpuMeyaHus k ghuHaHcosoll omyemHocmu

IIpoueHTHBIE JOXOABI WIM PACXOAbl OTPAKAOTCS 1O 3PPeKTUBHON IPOLEHTHON cTaBKe, mnpH
JIMCKOHTHPOBaHHM TI0 KOTOPOH 0xxHaaeMble Gy yIue NEHeKHbIE IUIATEXH WK NOCTYNNIEHAs Ha MPOTAKECHHA
pearnoNaraeMoro CpoKa MCTONb30BaHM (MHAHCOBOTO HHCTPYMEHTAa WIM B TeyeHHE 6ojiee KOPOTKOrO
NIepHOAa BPEMEHH, Te 3TO NPUMEHMMO, B TOYHOCTH NPHUBOAATCS K YHCTOH 6almaHCOBOH CTOMMOCTH
(pMHAHCOBOIO aKTHBA WK (PUHAHCOBOTO 00A3aTENBCTBA,

I[OXOI[BI B BHAC 6CBBO3MC3I[H0 TNOJTYY4E€HHOI'0 HMYIIECTBA HpHBHa}OTCH 10 JaTe €ro noJIyuYcHus.

AIMEHHCTPATHBHEIE, OTIePAHHOHHbIE U IPOYHE PACXO/bI, OTPAXKAIOTCS 1O METOY HAYMCIICHUA B MOMEHT
npe/IoCTaBICHUs yCIIyr. PacXo/ibl NPU3HAIOTCA B TOM OTHETHOM NEpPHOE, B KOTOPOM OHH HMeNH MECTO,
He3aBHCHMO OT BPeMEHH (JaKTHYECKOH BBITUTATE ICHEXHBIX CPEACTB M MHOM (OPMBI OCYIIECTBICHHUS.

Yuem apenown
ApeHa MMYIIECTBa, IIPH KOTOPOH apeHAoaaTeNb (paKTHIECKH COXpaHsAeT 3a cO6Oi PUCKH H BBITO/IHI,

CBA3aHHBIC C IpaBOM cOOCTBEHHOCTH Ha OOBEKT apenabl, KJIaCCHd)HHpreTC}I KaK onepaniOHHasA apeHua.

Ilnarexu N0 OroBopy ONMEPalMOHHON apeH/sl PABHOMEPHO CITHCHIBAIOTCS HA aJ]MHHUCTPATHBHBIE PACXOMIb
B T€UCHHE CPOKa apeH/Ibl Ha PABHOMEPHOI OCHOBE.

@HHAHCOBLIA MHCTPYMEHT — 5TO HOTOBOP, KOTOPbIH NPHBOIMT K NOSB/ICHHIO GQHHAHCOBOrO aKTHBA Y OAHOMH
CTOPOHBI M (PHHAHCOBOTO 063aTENbCTRA HIIM J10J€BOTO HHCTPYMEHTA Y JIPYTOi CTOPOHBL.

Hepsona-la.nbnasl CTOAMOCTDL IIPEOCTaBIIICT co0oii CYMMY VIUIAYCHHBIX OEHEXKHBIX CPpEACTE HIHM HX
3KBHUBAJICHTOB, HJIH CIIPaBEATHBYIO CTOMMOCTh HHOI'O BO3MENICHUS, NEpeaaHHOro 11 HpHO6pC’I‘GHH§I aKTHBa

Ha ATy HOKYHKH.

3aTpaTsl mO cAedXe SBIAIOTCA JONONHUTEBHBIMU 3aTPaTaMH, HETIOCPENCTBEHHO OTHOCAIIMMHUCH K
npHOGPETEHHIO, BBITYCKY MM BBIOHITHIO (DMHAHCOBOTO MHCTPYMEHTA. J[OMONHWTENbHBIE 3aTpaTbl — 3TO
3aTpaThl, KOTOPkIe He GbUIM GBI MOHECEHE], eciy Obl CHeKa He COCTOANAck. 3aTpaThl MO CAeNKe BKIIOYAIOT
BO3HArPXKIEHWE W KOMMCCHOHHEIE, YIUIQYeHHBIE areHTam (BKIIOYas COTPYAHHMKOB, BBHICTYMAIONMX B
Ka4eCTBE TOProBBIX ar¢HTOB), KOHCYIETaHTaM, Gpokepam u uiepaM, COOpI, yILUIaYMBaeMbIe PEryaIHAPYIOLIHM
opraHam  OHOBBIM GUP>KaM, 4 TakoKe HATIOTH U COOPBI, B3MMAEMBIE IPH Nepe/iade COBCTBEHHOCTH. 3atpartsl
MO CAIENTKE BKJIOYAIOTCS B COCTAB (PMHAHCOBBIX AKTHBOB, YIUTHIBAEMBIX [I0 AMOPTH3HPOBAHHON CTOMMOCTH.

Knacendukanus GrHaAHCOBBLIX AKTHBOB

ObwecTBo KnaccHpuUEpyeT GpHHAHCOBEIE aKTUBBI KaK OLEHHBAEMbIE TIO CTIPABENIUBON CTOMMOCTH yepes
NpUOBLIE WK YOBITOK H OLIEHHBAaEMEIE 110 AMOPTH3MPOBAHHOM CTOMMOCTH.

Ecmn 6H3HCC-MOIIBJ'II> NpeaNnonaracT NOJIly4CHHE KOHTPAKTHBIX AEHEKHBIX MOTOKOB HCKIIOUNUTENILHO B BHJIC
NPOLICHTOR U OCHOBHOH CYMMBEI 0OJIra, TO akTHB KJ'I&CCI/Id)HHI/IpyC'DCH o aMOPTIfISHpOBaHHOﬁ CTOUMOCTH. Bo
BCEX OCTAJIbHBIX ClTy4adX aKTHBOB Rnaccml)nunpye"rcx KaK OLIeHHBaeMBbIii o CﬂpaBelUIHBOﬁ CTOMMOCTH 4epe3

MPUOBLIH.

3aiiMel 1 JLICGHTOPCK&H 3aJOJDKCHHOCTD, HE IIpeaHa3HaYEHHbIC IJIA nepenpomaxmy, KJ'IaCCPI('bHI.II/IpyTOTCH KakK
(bHHaHCOBBIC AKTHBBI 110 aMoansnponaHHoﬁ CTOHMOCTH.

HepponayanbHo 3aiiMbel M €GHTOpCKas 3a[0MKEHHOCTh NPH3HAIOTCS TI0 CIPABELTMBON CTOMMOCTH.
CripaBeyiBas cTOMMOCTE BBIZIAHHOTO 3aliMa OTJIMYAETCS OT LEHBI C/IGJIKH, €C/H 3aeM BBLIAH TOJ CTaBKY,
kOTOpast CYMECTBEHHO OTJMYACTCA OT NHaNla30Ha PEIHOYHBIX CTABOK. CrIpaBeyIHBas CTONMOCTE AeGHTOPCKOM
3aJ0JDKEHHOCTH, KaK NPaBHIIO, COOTBETCTRYET €€ HOMMHAJIBHOM CTOMMOCTH.

Topropeie wmHBeCTHMUMHM (aKiMM, OOGNMraliM) TpPEACTABICHBI (PHHAHCOBLIMH aKTHBaMHM, KOTOpBIE
NpHOGpeTeHS! ¢ UENBbIO NOMy4YEHHs IPHOBITH B pe3y/IbTaTe KPaTKOCPOUHBIX KOJMeGaHui LeHb! HiTH TOProBoi
MapXH, WIH ABJIAIOTCA YacThi0 mNOpPTdens LEHHBIX Oymar, mig koToporo Habmomaercs 6ricTpas
o6opaurBaeMoCTS.
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NpumevaHus k ghuHaHcoeoli om4yemHocmu

Kiaccrpukanua GuHAHCOBLIX 00132 TEALCTB

(QUHAHCOBBI® OOf3aTeNBCTBA  KIACCHOMIMPYIOTCA 1O  CHEAYIOWAM  YYETHBIM  KATErOpHAM:  a)
npeJHa3HaYeHHbIe IS TOProBiM 6) yuuThIBacMble TIO aMOPTH3HMPOBaHHOM cromMocTH. OGs3aTenscTsa,
Npe/iHasHaueHHBIE Ui TOPrOBJH, OTP@KAIOTCS MO CIpaBEIMBOH CTOHMOCTH, HM3MEHEHMS KOTOpOii
OTPAXKAKOTCS B COCTABE NPHOBLIN WM yOBITKA 32 rojl (Kak (HHAHCOBBIE JOXO/BI WIH (HHAHCOBbIE pacxo/ipl)
B TOM TIE€PHO/IE, B KOTOPOM OHH BO3HHKJIH.

IlepBoHauaIbHOE NpU3HAHHE (HHAHCOBLIX HHCTPyMeHTOB. Ilokynka wiM npojaxa (HMHAHCOBBIX
aKTHBOB, NI6pe/iaya KOTOPLIX JIPEyCMATPHBAETCS B CPOKH, YCTAHOBJEHHBIE 3aKOHOJIATENHO UITH TIPaBHIIaMH
A2HHOTO PhIHKa (IIOKYIKa ¥ POJaka Ha CTAHNAPTHBIX YCIIOBHIAX), IPU3HAIOTCS HA 1Ty COBEPIICHHs CHENKH,
T.6. Ha Jary, xoraa O6uecTBo MpHHAIO Ha ce0s 003aTeNnbCTBO MepenaTh (PHHAHCOBbIN aKTHER. Bee Mpo4He
onepauHd 10 TPHOOPETEHHIO INPU3HAIOTCA, KOTHA OPTaHM3aLHA CTAHOBMTCA CTOPOHOM [OroBopa B
OTHOIIEHHH AaHHOTO PUHAHCOBOTO MHCTPYMEHTA.

Ilpexpamenne npH3HanHA (HHAHCOBBIX aKTHBOB. OOMECTBO NpEeKpallaeT NpH3HAHHE (DMHAHCOBBIX
aKTHBOB, (a) KOTJIa 5TH AKTHBBI IOrallleHbl WIH CPOK NEHCTBHMA NpaB HA IOTOKH JEHEKHBIX CpPeICTE,
CBA3AHHBIX C 3THMH aKTHBaMH, UCTeK, Wi (6) ObmecTBO Nepeaano npasa Ha OTOKH JEHEXHBIX CPEeACTB OT
(rHaHCOBBIX aKTHBOB WJIY 3aKJIIOUMIIA COTTIAIIICHHUE O IEpeAaye, U IIpH 3ToM (i) Takoke Tepeano NpakTHYECKH
BCE PHCKH M BO3HarpaXJICHMs, CBA3aHHEBIE C BIAJICHHEM JTUMH aKTHBaMM, WiH (ii) He nepemano u He
COXPAHMIIO NPAKTHYECKH BCE PUCKW M BO3HArPaXNEHHSA, CBA3AHHBIC C BaJCHUEM STHMH aKTHBaMH, HO
yTpaTiia IpaBo KOHTPOJIS B OTHOLIEHHH JIaHHBIX aKTHBOB. Taloke NpekpaniaeTca NpH3HAHKE M CIIMCHIBACTCS
(puHAHCOBbIC aKTHBBI, KOTOPBIC MPH3HAHE! 6€3HANEKHBIMH K B3LICKAHHIO.

Obecnenenne QUHAHCOBBIX AKTHBOB

OxxupaeMble KpeauTHble YOBITKM — 3T0 OLGHKAa IPHBEAEHHOH CTOMMOCTH OyMyIuux HEIONOILYYEeHHBIX
ACHE}HBIX CPEJICTB, B3BCIICHHAA C Y4ETOM BEPOSTHOCTH (T. €. CPEHEB3BEINEHHAs BEIMYHHA KPETHTHBIX
YOBITKOB C HCIIONIb30BaHHEM COOTBETCTBYIOMIMX PHCKOB HACTYIUIEHHS feONTa B ONpeeNeHHBIH MEPUON
BpeMEeHHM B KaueCTBe BecoB). OIlEHKa OXHIAEMBIX KPEAWTHBIX YOBITKOB fBIsSETCH OOBEKTHBHOH U
ONPENENAETCA MOCPEACTBOM pacyeTa AMana3oHa BO3MOXHBIX MCX0f0B. OlleHKa OKHEAEMBIX KPEIUTHBIX
YOBITKOB BBHINOJHAETCA Ha OCHOBE 4YETHIPEX KOMIIOHEHTOB, HCTIONE3yeMBIX OBIIECTBOM: BEPOATHOCTE
Aedonra, BenuuMHa TpeGoBaHMA, NOABEPXKEHHAd PUCKY AeonTa, YORITOK B Ciryuae aedonra ¥ cpok Jio
MoraiieHus 110 JOTOBOpY.

B mopenu ynpasnenus «OxunaeMble KpeIUTHEIE YOBITKH 33 BECh CPOK» OLEHHMBAIOTCS YOBITKH, KOTOpbIC
BOSHUKAIOT B PE3YJIBTaTE HACTYIUICHHA BCEX BO3MOXHBIX COOBITUH Ne)oNTa B TeueHHe OCTABIIEroCA CPOKa
melicTBHs (QMHAHCOBOrO HMHCTpyMeHTa. Mopnens «l2-MecsdHBIE O)KHIAEMBle KpPeIHTHbIE yOBITKH»
NPEACTABNAET YacTh OXHJIACMBIX KPEOMTHBIX YOBITKOB 3a BeCh CPOK, KOTOpas BOSHMKAET B Pe3yJ/IbTATE
HacTyIUleHHs cOObITHI Ie)oNTa NO (PMHAHCOBOMY MHCTPYMEHTY, BO3MOXKHEIX B TeueHHe 12 MecsIes ¢ KoHIa
OTYETHOTO MEPHOJa HIM B TEYCHHE OCTABUIErOCA CPOKA AEHCTBHMA (PHHAHCOBOrO MHCTPYMEHTA, €CNIM OH

MEHBIIIC roja.

Hins onenku BepostHOcTH gdedonta OGwiecTso onpeaenser aedoAT Kak CHTYallMIO, B KOTOpPO#
TIO/IBEPKEHHOCTh PHCKY COOTBETCTBYET ONHOMY MITH HECKONILKHM M3 NIEPEIHCIICHHBIX HIDKE KPHTEPHEB:

~ IIPOCPOYKA KOHTPareHTOM NpeyCMOTPEHHBIX JOTOBOPOM ILIaTeKei npesbimaet 90 axeit;
— PECTPYKTypH3allis KOHTPareHTa o ApyrHM ero o0a3aTenbpcTBaM;

— GaHKpPOTCTBO KOHTPAreHTa;

— HanM4ue HHGOpMalMH O NPOCPOYKE KOHTPATSHTOM OIUIATH MHBIX 06A3aTeNbCTR;

~ PeHTHUHIOBBIE ar€HTCTBA BKIIIOYAIOT KOHTPAareHTa B KJIace peUTHHIoB edonTa;

~ WHBIE CYIICCTBCHHbIe M3BecTHhe OOLiecTBY OOCTOATENBCTBA, KOTOphie MOTYT GHITH MONyYeHBI Ges
YPE3MEPHBIX YCHITHIA.

OG1mecTBo cumTaet, 4TO yBEMYEHHE KPEAMTHONO PHCKA NPOM3OLLIO B CIydae MPOCPOUKH KOHTPareHTOM
Iatexe Ha cpok Honee 30 mueii.
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Mo HeoOecneyeHHHIM BHIIAaHHBIM 3afiMaM  CBS3aHHBIM CTOPOHaM, JI€MO3MTAaM, KpaTKOCPOYHOMH
3ago/skeHHocTH OBLIECTBO ONpeeseT BEPOATHOCTb fedonTa kak 0.5 (HOIb LIENBIX I4Th AECATHIX) NPOLEHTa
Ha OCHOBAHMM CYOBEKTHBHBIX OLCHOK PYKOBOJCTBA. ITpu npocpouke Ha cpok Gonee 90 ane#i obmecTso
olieHHBaeT BepoaTHocTs Aedonta B 100 (cTo) MpolieHTOB) N0 BceM AEHEKHBIM NIOTOKAM I10 KPEIHTOPY.

O61IECTBO PEryJspHO NEPECMaTPHUBAET CBOIO METOAMKY IO OLIEHKE 0XKUIAEMBIX KPEIMTHBIX YOBITKOB.
Bsaumo3auer GHHAHCOBBIX AKTHBOB H 00513aTe/ILCTB

duHaHCOBBIE aKTHBbI M 00sM3aTENBCTBA B3aMMO3aYMTHIBAIOTCA, H B OTHETE O (DMHAHCOBOM IIOTIOKEHHH
OTpa)KaeTCs YHCTAs BEJMYMHA TOJBKO B TEX CIy4asX, KOTJa CyIIECTBYET 3aKOHOJATEFHO YCTAHOBICHHOS
MPaBO TPOM3BECTH B3aHMO3a4eT OTPAKEHHBIX CYMM, a Takke HaMepeHHe JHOO MPOM3BECTH B3aHMO3auerT,
AM60 OJHOBPEMEHHO PEATM30BaTh aKTUB 1 YPETYJIMPOBaTh 0643aTENBCTBO.

Husudenont

I[HBH,E[CH}IHI:Iﬁ JOXO0J NPHU3HACTCI B MOMEHT YCTAHOBJICHHS TIpaBa Ha MOJTYyUCHHC COOTBETCTBYIOUINX BBITLIAT
H TIPH YCJIIOBHH CYIICCTBOBAHHA BBICOKO# BEPOATHOCTH NOJIYUCHHUST NTHBUACHAOR.

Cpedcmsa 6 006epumenbHOM yRpasienuu.

[Ipu uHBecTHpOBaHUM cpeacTB OO1EcTBa B QHHAHCOBBIE HHCTPYMEHTHI B paMKaX AOTOBOPOB, 3aKIIOYEHHBIX
¢ yupenurenem ympasieHus (HII®), u mpaBun noseputrenbHoro ynpapieHus ITH®, pucku u BBIrogpl,
OTHOCAIIMECS K KOJIeOaHHMAM CTIpaBeAIMBOM CTOMMOCTH aKTHBOB, B KOTOpbIE OBLIH MHBECTHPOBAHE! CPECTBA,
He TIIEPeHOCATCS Ha JOBEPHUTENHHOTO ympaemnstomero. TakuM oOpa3oMm, aKTHBEI, HaxojfiiMecs B
JOBEPHUTEIHOM YTIPABJICHHH, He OTPWKAKOTCA B (MHAHCOBOM OTYETHOCTH, TaK KaK OHHM HE HABILAIOTCH

aktMBamMyu OOmecTBa.
Pe3eperl npeocmoaujux pacxo00e u naamedices

PesepBbl NPEACTOALMX DPACXOMOB M IUIATeXeH mpeAcTapnsioT coboif oba3aTenscTBa HehMHAHCOBOTO
XapaKTepa ¢ HEeOMNpeieTeHHbIM CPOKOM MJIM CYMMOH H OTpaKalOTCs B OTHETE O (PMHAHCOBOM IOJIOXKEHHH,
korga y OO6lecTBa BO3HMKAIOT IOPHAMYECKH OOOCHOBAHHBEIE MM NOOPOBONBHO TIPUHATHE Ha cebs
0043aTeNbCTBa B pesybTare MPOU3OIIEAMHX COOBITHI U CYIECTBYET BBICOKAsA BEPOATHOCTH TOTO, YTO IUIA
norameHus o0g3aTenscTBa NOTpedyeTcs OTBIEUCHHE CPEACTB, 3aKMOYAIOIMX B cebe 3KOHOMMYECKHE
BBIT'OZIbl, ¥ CyMMa TaKOT0 0653aTeIbCTBa MOXET OBITh OLICHEHA € JJOCTATOYHOH CTENEHBIO HaAEKHOCTH.

Hanoz na npubeirs. Hanor Ha npuOpuib OTpakaeTcss B (MHAHCOBOH OTYETHOCTH B COOTBETCTBHHU C
TpeGOBaHHAMH 3aKOHOJATENBCTRA, JEeHCTBYIOMEro Ha KOHEIl OTYETHOro nepuoaa. Pacxossl/Bo3MeIlieHHe 110
HaJIOTy Ha MPHOBUIB BKIIOYAIOT TEKYLIUH U OTJIOKCHHBIH HANOTH ¥ IPH3HAIOTCA B IPHOBLIY WK YOBITKE 3a
TOA, €CIM TOJNBKO OHH HE HOJDKHBI OBITh OTPaXEHBl B COCTaBe NMPOYErO COBOKYIHOTO J0Xoja, JH6O
HENMOCPECTBEHHO B KAIKTale B CBA3H C TeM, YTO OTHOCATCS K ONEPaliiiM, OTPAKAEMBIM TaloKe B COCTaBe
MPOYEro COBOKYIHOTO AOXOJa MO0 HEeNOCPEeNCTBEHHO B KalWTale B TOM )K€ HIH B KaKOM-THOO Apyrom
OTYETHOM NEPHOZE.

Texymuii Hanor npeacraBnAeT coboii cyMMy, KOTOpasd, Kak oxujiaeTcs, 6yaeT yniaueHa HaJIOTOBBIM OpraHaM
(Bo3MeleHa 3a cueT GloKeTa) B OTHOWIEHHH HajlorooOnaraeMoil MpHObUTH HWIM YOBITKA 33 TEKyIIHi U
npeasimymme nepuoasl. Hamoroobnaraemeie npuOBUIM MiM yOBITKH DPacCYMTBIBAIOTCS HA OCHOBAHHH
Oyxranrepckux OLICHOK, €CliM (HHAHCOBas OTYETHOCTh YTBEPIKAACTCA A0 NOAaYH COOTBETCTBYIOILMX
HANOTOBBIX Jekiaparyii. Hanoru, oTiMyHEIe OT HANOTA Ha TIPHOBLIb, OTPAKAIOTCS B COCTABE ONEPAIAOHHBIX

pacxomoB.

OTnosKeHHBI€ HAIOrOBBlE aKTHBBI B OTHOLUGHHH BPEMEHHBIX PasHHMII, yMEHBINAIOINMX Hajoroobnaraemylo
6a3y, ¥ NepeHoCH HATOrOBHIX YOBITKOB Ha OyAylIHe NEPHOABI OTPAXKAIOTCA TOJIBKO B TOH CTENEHH, B KaKoH
CYLIECTBYET BEPOATHOCTh IIONyYeHHs Hajoroobnaraemol npubeLH, NPOTHB KOTOpOH MOTyT OBITH
HCTIONB30BaHBI BPEMECHHBIE PA3HHULIBL.

3aueT OTIOKEHHBIX HANOTOBBIX aKTHBOB M 0043aTENCTE BO3MOXEH, KOTAa B 3aKOHOZATENLCTBE
NPeayCMOTPEHO MPaBO 3a4eTa TEeKYIIMX HAIOTOBBHIX aKTHBOB H 00A3aTE]bCTB, M KOIZHa OTJIOXKEHHEIE
HAJIOTOBEIE AKTHBEI M 0043aTeILCTBA OTHOCATCS K HAaNOry Ha NPHOBLTE, yIUTauMBa€MOMY OHOMY H TOMY K€
HaJIOrOBOMY OpraHy JinGO OIHMM M TEM e HaloroobnaraeMeIM JIMLOM, JTHOO PasHBIMH HaJIOrooGnaraeMbIMU
NULIAMH TIPH TOM, YTO CYILECTBYET HaMEepEeHHE IPOU3BECTH PACUETEl IMyTEM B3aHMO3a4€eTa.
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Heonpeoenennsie nanozosvie nozunuu. Heonpenenennsle Hanorosble no3uiyn OGLECTEA OLEHHUBAIOTCS
PYKOBOACTBOM B KOHLE KaXJOro OTYETHOrO nepHona. OO0s3arensCrsa, OTPaXKaromMecs B OTHOLICHHH
NIO3ULIMH MO HAJIOTY Ha HPI/IﬁBIJII:, YUHTBIBAIOTCA B TeX CIIy4asX, KOTJa pyKOBOACTBO CHHTAET, YTO BEPOSTHOCTH
BO3HHMKHOBCHHs HOMOTHUTENBHEIX HAJIOTOBBIX 00A3aTeNBCTB, €ciid Hatoropas nosunma O6iectsa 6ynmer
OCTIOPEHA HAJIOTOBBIMK OPraHaMy, BHILIE, YeM BEPOATHOCTh MX OTCYTCTBHA. Takas OleHKa POM3BONMTCS HA
OCHOBAHMH TOJIKOBAHHA HAJIOTOBOI'O 3aKOHOAATENBCTEA, AEHCTBYIOIIEro HITH IO CYLIECTRY NefCTBYIOLIEro Ha
KOHEIl OTHETHOTO MEPHOJA, a TAKKe MOOBIX W3BECTHBIX IIOCTAHOBJICHMH Cy[a WIM MHBIX pellleHMH 1o
nofo6HbIM Bonpocam. O6s3aTenbeTBa o WTpadam, IEHAM M HAJIOTaM, 3a HCKJIIOUYEHHEM HAJIOra Ha NpuOELb,
OTpaXalOTCs HA OCHOBE HAMITY4IIeH OLEHKH PYKOBOACTBOM PacXOH0B, HEOGXONMUMBIX VIS YperyHpOBaHHs
0053aTe]ILCTB Ha KOHEIl OTYETHOTO Nepuoaa. KoppekTHPOBKH 110 HeONpeaeIeHHBIM IO3ULHAM I10 HANory Ha
TIIpUOBLTE OTPaXKAIOTCA B COCTABE PACXOJIOB 10 HAJIOTY Ha NPHOBLTE.

Kanuman

CoBoxyTHEBIH BK11aJ| COPMHPOBAH H3 COBOKYITHOTO BKJIa/Ad YUPEAMTENeH H MHBIX JIMII, KOTOPBIE BHECIM BKJIAN
B COBOKYITHbIH Blulag O0imecTra.

Bosuazpasicoenun pabomnurxam

HauwucieHne 3apaGOTHOMH TLIaTEI, B3HOCH Ha IOCYJAapCTBEHHOE CONMATBHOE CTPAXOBAHME H B MEHCHOHHBIH
¢oHx, ontaueHHbIE €XETONHBIE OTIYCKA U GOJbHUYHbIE, IPEMHUI M HEXEHEKHBIE JIBIOTHl HAYHCIISIOTCS 110
Mepe OKa3aHHA COOTBETCTBYIOIMX YCIyr coTpyaHukam ObinecTsa. BeixoAHbIe 10COGUA NPU3HAIOTCA IOCTE
OHIMATBHOTO YBENOMJICHHS, YBONBHSAIOIETOCS/yBONbHAEMOr0 paboTHuKa, OBIIECTBO He HMMEET KAKuX-
7100 NPaBOBLIX MM BHITEKAIOIINX H3 CIOKUBILEHCS IeT0BOM IPAKTHKH 0043aTeNBCTE 1O BHIILIATE TEHCHIL

Himenenun ¢ byxeanmepckux oueHKax.

Brecenue usmenenuil 6 (unancosyio omuemnocms nocie esinycka. BHOCHTL W3MeHeHHs B JaHHYIO
¢puHaHCOBYIO OTYETHOCTD MOCIIE €€ BHITYCKA Pa3pelaeTcs TOABKO Nocie onobpenus PykosoacTea, KOTOpoe
YTBEPIMWIIO JAHHYIO (PMHAHCOBYIO OTYETHOCTB K BBHIIYCKY.

5 Ba:kHble OLEHOYTHLIC 3HATCHHS U CYKACHHA B IPpHAMEeHEHHH yqe'moii NOJIHTHKH

OG1mecTBo MPOM3EOAUT OyXranTepcKkue OLEeHKH M JOMYLIEHHs, KOTOPhIe BO3NEHCTBYIOT HA OTpakaeMbie B
¢uHaHCOBOH OTHETHOCTH CYMMBI M Ha GalaHCOBYIO CTOMMOCTH AKTHBOB M OBS3aTeNBCTB B cIIeIyIoLEeM
¢uHaHCOBOM rofty. Byxrantepckue OleHKM H CY)ICHHS OABEPralOTCS MOCTOSHHOMY aHAHM3Y H OCHOBAHI
Ha NPOIIOM OIbITE PYKOBOACTBA M PYTHX (paKTopax, B TOM YHC/TE HA OXHIAHUAX OTHOCHTENBHO GyyIIHX
COGBITHIA, KOTOPBIE CYMTAIOTCH OGOCHOBAHHBIMH B CIIOKHBIUKXCS 06CTOsITENBCTBAX. B Mponecce npuMeHeHus
YYCTHOH NOJMTHKM PYKOBOACTBO TakKe MCIONB3YeT NMPOQECCHOHANBHBIE CYXKISHWS, 32 MCKIIOUCHHUEM
CBA3aHHBIX C GyXranrepckumu olleHKamH. TTpodeccHoHaNbHBIE CYXASHHS, KOTOPHIE OKA3hIBAIOT HaMOOIee
BHAYMTENLHOE BIHSHHE HA CYMMBI, OTPOKEHHbIE B (MHAHCOBOM OTHETHOCTH, M GyXranTepckue OLEHKH,
KOTOpBIE MOIYT MNPHBECTH K HEOOXOAMMOCTH CYLIECTBEHHOH KOPPEKTHPOBKHM OalaHCOBOM CTOMMOCTH
aKTHBOB U 0053aTebCTB B TEYEHHE CIIEAYIONIEro GHHAHCOBOTO oA, BKIIOYAIOT CIICAYIOLIHE:

Hpusnanue omnoscennozo nanoz06020 axmuea. IlpusHAaHHBIE OTJIONEHHBIE HAJOTOBHIE AKTHBBI
TIPE/ICTABISIOT CO60#i CyMMy Hanora Ha IIpHOELTB, KOTOpasi MOXeT GbITb 3a4TeHa POTHB GYAYIIMX HATOTOB
Ha TpuOBUIb, M OTPaXKalOTCs B OTYeTe O (UHAHCOBOM NONOXEHHH. OTIOKEHHBI HAJOTOBBIH AKTHE
[IPH3HAETCA TOJNIBKO B TOM CIIy4ae, €C/IM HCIONB30BaHUE COOTBETCTBYIOIIETO HAJOTOBOTO BHIYETA SBJIACTCH
BLICOKOBEPOSTHBIM. JTO NpeAfioNaraeT HATMYHEe BPEMEHHBIX PasHHL, BOCCTAHOBIEHHE KOTOPHIX OXKHAAETCS
B Oyaymem, u HaHIHe I0CTaTOYHOM Gy aymued HanorooGnaraemoi NpUGHLLTH A1s IPOH3BEIEHHS BEIUETOB,

Hepeonauansnoe npusnanue onepayuii co cessanmsimu cmoponamu. CropoHBl 00BMHO CUHTAIOTCA
CBA3AHHBIMM, €CIH OHM HAXOAATCS IOA OOLIMM KOHTpOJEM, WIH OJHA M3 CTOPOH MMEET BO3MOMKHOCTH
KOHTpOIMPOBATH JPYryl0 CTOPOHY, MM MOXET OKashIBaTh 3HAYMTEJBHOE BIMSHHME Ha NPHHAMAEMBIE €10
PellieHns 1o BONpocaM GUHAHCOBO-XO3AHCTBEHHOMN NEATENEHOCTH WM OCYHIECTBIIATE HAX HEM COBMECTHBII
KOHTposib. IIpM paccMOTpeHHH B3aMMOOTHOIIEHHH C KaxIOH H3 BOSMOXHBIX CBS33HHBIX CTOpPOH
NPHHEMAETCs BO BHHMaHME SKOHOMHYECKOE COAEPXKAHHE TAKMX B3aMMOOTHOIICHMH, a HE TOJNBKO MX

lopuauueckas gopma.
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DuHAHCOBble  AKMUGHI, OUCHUGAEMBIE RO CHPAGEOUBOL CMOUMOCIY,  USMEHEHUA KOMOpOii
ompaxycaiomca ¢ cocmaee npubviiu unu yosimra. Jia ueneii MCOO (HMHAHCOREIE AKTHBBI, OLIEHUBACMBIE
110 CHIpaBEeIMBOA CTOMMOCTH, H3MEHEHHS KOTOPBIX OTpakaroTCd B COCTaBe MNpHOLLIM WM YOBITKa,
OTPaXKAIOTCA TI0 CNPABETMBOI CTOMMOCTH, OCHOBAHHOM Ha PBIHOYHBIX KOTHPOBKAX Ha JaTy COCTaBJICHHS
(MHAHCOBOH OTYETHOCTH, a B CIyYae OTCYTCTBHS KOTMPOBOK, € MCHONB30BAHHEM Pa3NYHBIX METOOB
OIIEHKH, COOTBETCTBYIOIMX TpebGoBannam MCDO (IFRS) 13 «OwenKa cIpaBeIMBON CTOMMOCTHY.

CpoKuU HONE3HO20 UCHONL306AHUA OCHOBHBIX cpedcme. OLEHKA CPOKa MONE3HOM CyKGb OCHOBHBIX CpencTs
MPOU3BOAMIACE C TPHMEHCHHEM NpPO(ECCHOHANTLHOTO CY)XKAEHMS HA OCHOBE HMEIONMErocs OILITa B
OTHOIICHWH aHATOTMYHBIX aKTHBOB. Bynylme 5KOHOMHYECKHe BEITOJEI, CBA3AHHBIE C 3THMM aKTHBAMH, B
OCHOBHOM, OYIyT IOJTy4eHbI B pe3yJibTaTe X HCIIOIb30BAHHS.

Pesepe noo obecyenenue gunancoesix axmugos. OBLECTBO PETYJIAPHO NIPOBOAMT aHaIM3 AeGUTOPCKOi
3aJI0/DKEHHOCTH Ha mpeamer obecueHenna. Mcxons u3 umeromerocss onsita, O6mecTBo HCTIONB3YET CBOE
CyOBEKTUBHOE CYXIEHHE TIPH OLEHKE Pe3epBa N0 OKHAAEMBIE KPEAMTHEIE YOBITKH B CHTyaIHixX, KOraa
AEOHTOP HCIIBITEIBACT GUHAHCOBBIC 3aTPYAHEHHS H OTCYTCTBYET HOCTATOUHbIH 06BeM tbakTHYECKHMX JaHHBIX
06 aHanoruyHeIX JeOHTOpax.

6 HoBbie cTaHIapTHI M HHTEPUPETANHA

Hipke npeCTaBIeHB! CTAHNAPTH M HHTEPIIPETALMH, KOTOPHIE GhUTH BBIMYLIEHEL, HO ele He BCTYIIMJIH B CHITY
Ha JaTy mybnukaimn GuHaHCOBO# oTueTHOCTH O6mecTBa. O6IECTBO TUIAHHPYET [IPUMEHHTE 3TH CTAHAAPTHI

OCJIE HX BCTYIUIEHHUS B CHITY.
MC®O (IFRS) 16 «Apenaa»

MC®O (IFRS) 16 6wi1 BhmywueH B suBape 2016 rona u 3amenser coboii MCHO (IAS) 17 «Apennan,
Pasbacnenne KPM®O (IFRIC) 4 «OnpenmeneHne HamMuMs B COTVALICHHH NPHU3HAKOB  apeHbl»,
Pasbscuenue IIKP (SIC) 15 «Onepauwonnas apemma — CTHMYNBI» M Paswachenne ITKP (SIC) 27
«Ompesienenye CYIMHOCTH OMepanMii, MMEIONINX IOPHINYECKYI0 GopMy apenmsi». MCOO (IFRS) 16
YCTAHABIMBACT NPUHIMIE! TIPUHAHKS, OLCHKH, NPEACTABICHHs W PACKPHITHA HH(OpMaumn o6 apeHze u
TpeGyer, UT00bl apeHnaTOPsl OTPAXKATH BCE JOTOBOPHI APEH/B! C HCIIOIB30BAHHEM €IHHOIN MOJIEJIH Y4eTa B
Ganance, aHATOTHYHO NOPAAKY yueTa, npexycmotpernomy B MC®O (IAS) 17 nna duHancoBoi apenzs:.
Cranpapr npemycmaTpuBaeT mBa 0cBOGOM/IEHHS OT MPH3HAHMS IUIA 4pEeHNATOPOB — B OTHOLICHHWH apeHMBI
aKTHBOB C HM3KOM CTOMMOCTBIO (HanpHMep, NePCOHANBHBIX KOMIILIOTEPOB) H KPaTKOCPOYHOM apeHpl
(T.e. apeHaEI co cpokoM He Gomee 12 mecsues). Ha AaTy Havana apeHAsl apeHparop OydeTr npu3HaBath
0053aTeNbCTBO B OTHOLICHHH AapeHHBIX Iatexeil (T.e. 06A3aTeNBLCTBO TIO apeHzie), a TaKXkKe aKTHB,
TIPEACTABNMONIMH IPABO NONBL30BAHHS 6230BBIM AKTHBOM B TEYEHHE CPOKA apEH/BI (T.€. AKTHB B ¢dopme npapa
TNOJTB30BaHiA). ApeHIaTopsl 6yayT 0Gs3aHbl NPU3HABATH NPOLIEHTHEIIA pacxof 1o o06s3aTeNbCTBY 10 apeH e
OTAENHLHO OT PACXOAOB 110 aMOPTHU3ALMH aKTHRA B (JOpME TIpaBa MONB30BAHHS.

ApeHnaTopel Takke JODKHBI OyayT HepeoleHHBaTh OBS3ATENHCTBO IO apeHfie TIPH HACTYIUICHHH
OIpE/IENICHHOr0 COOBITHS (HaNpUMep, H3MEHEHHH CPOKOB APEHIbl, M3MEHEHHH Gy Iymix apeHHbIX IUTaTeXeH
B PeSymbTaTe U3MCHCHMA HHACKCA WIM CTaBKH, HCIONB3YEMBIX JUIS OMpeJe/eHus Takux miaTexeil). B
GonbummHCTBE CiTydaeB apempaTop GymeT yYHTHIRATH CyMMBI nepeoLieHkH 00s3aTeNbCTBa MO apeHJe B
kayecTBe KOPPEKTHPOBKH aKTHBA B (popMe NpaBa I10/IL30BaHHUSL.

HNopsanok ydera ans apenmomatens B coorercTeuu ¢ MCOO (IFRS) 16 npakTHueckn He M3MEHSETCS IO
CPaBHEHHIO C NEHCTBYIOIMMH B HACTOAUIHH MOMeHT TpeGoBanusamu MC®O (IAS) 17. Apengnonarenu 6yxyT
TpoNoJKaTh KIaCCH(GUUMPOBATE apeH Ty, HCIIONB3YS T€ e TPUHLIHTIE] Kkjaccudukanum, uto 1 B MCOO (IAS)
17, Beinenss npu 3TOM /Ba BMAA apeHIb: OIIePalMOHHYIO ¥ ()HHAHCOBYIO.

Kpome asroro, MC®O (IFRS) 16, KOTOPHI BCTYNAeT B CHAY B OTHOLIEHHH TOJOBBIX MEePHOLOB,
HauuHarompxes 1 suBaps 2019 r., TpeGyet ot apennonateneii 1 apenaTopoB pacKperTHa Oonkmiero o6reMa
HH}opmawm# 1o cpasHeHno ¢ MC®O (IAS) 17.
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O6mecTBO IianupyeT npuMenuts MCOO (IFRS) 16 peTpocneKTHBHO H NPH3HATH COBOKYIHbIH 3¢ ekt
I€PBOHAYAILHOrO NIPHMEHSHHA MC®O (IFRS) 16 Ha naTy nepBoHa4aIbHOrO NPUMEHCHHMA. O61ectBo 6yneT
IPUMEHSTh CTAHIAPT B OTHQIICHHH /IOrOBOPOE, KOTOPBIE PaHee WACHTHULMPOBATUCH B KaUECTBE apEH/BI C
npumenennem MC®O (IAS) 17 u Paspsacuenus KPM®O (IFRIC) 4. CootBeTcTBEHHO, OOmECTBO HE Oynet
PUMEHSTH CTAHAPT B OTHOIEHHH JOTOBOPOB, KOTOPLIC HE 6buTa paHee HACHTHOMIBPOBAHBl B Ka4eCTBE
JOTOBOPOB, COJEPXALMX TpPH3HAKM apeHAbl, © npumenenuem MC®OO (IAS) 17 u PazbacHenus
KPM®O (IFRIC) 4.

O6mecTso GyZeT MCTONB30BaTh OCBOGOXKIEHHS, TMPE/UIOKEHHBIC B CTAHIAPTE B OTHOIUEHHH AOTOBOPOB
apeH/Ibl, CPOK KOTOPBIX HCTEKAeT B TCUCHHE 12 MecsaieR ¢ IaThi NEPBOHAYANBHOrO MPAMEHEHH, & TAkKe B
OTHOLIEH!H JOTOBOPOB ApeHibl 6a30BBIX AKTHBOB C HU3KOH CTOMMOCTBIO-

Pyxopozctso OGiecTa Mojaraer, 4ro nepBOHAYAILHOE TPUMCHEHME MC®O (IFRS) 16 mnpuBener K
NpUsHaHMIO Ha 1 sgHBaps 2019 roga axTueoB B ¢opme MNpapa TONB30BaHMA M COOTBETCTBYIOLLETO
00s3aTEBCTRA TI0 apeH/ie B PaBHO CyMMe.

Paspacuenne KPM®O (IFRIC) 23 «HeonpeJe1eHHOCTH B OTHOMIECHHH IpaBHJI HCYACTAEHHS HAJI0TA HA
npHOLUIL»

PazpscHEHWE PacCMaTpHBaeT MOPANOK ydeTa Hajlora Ha npuOELUTE, KOTJA CyWIECTBYET HEONPEAENCHHOCTh
HAJIOTOBBIX TPAaKTOBOK, YTO BIHACT Ha IPHMCHCHHUE MC®O (IAS) 12. PazwcHenue He NPUMEHACTCA K
HAJIOraM WM c6opaM, KOTOpbIe He OTHOCATCA K cdepe npumerenrs MCOO (TAS) 12, a Taroke He CONCPKHUT
0c06bIX TpeGOBaHMH, KacaroIMXCsA NPOUCHTOB U mTpaoB, CBA3AHHBIX C HEOMPE/CIICHHBIMH HATOrOBLIMH
TpaKTOBKaMH. B 4aCTHOCTH, Pa3bACHEHHE PACCMATPHBACT CIEAYIOLIME BOMPOCHL:

. 4CcCMATPUBAET JIM OpPraHU3alnsa HEOII eJIeJIEHHBIE HAJIOTOBEIC AKTOBKH OTACJIBHO;
ES

" JTOITyLEHMA, KOTOpbIC opraHusanusid nenaeT B OTHOIICHWH TIPOBEPKH HaJIOTOBBIX TPaKTOBOK
HaAOroBBIMH OpraHaMH;

=  xak opragmsalys OnpeiciaeT HAJIOro06IaraeMyto IpUOHLIL (HAJOTOBBIH YOBITOK), HAJIOTOBYIO 0azy,
HEMCIIONB30BaHHbIE HAIOTOBEIE YOBITKH, HEMCIIONB30BAHHBIC HANIOTOBBIC JILTOTH! M CTABKH HAJIOTa;

= Kak opraHusanyf paccMaTpuBacT HU3MCHEHMA fl)aKTOB 1 00CTOATENBLCTE.

Opranu3auys JIOJDKHA PeIIUTh, PACCMAaTPUBATE JIH KXKIYIO HEONpPENEeNeHHYI0 HaJOroBylo TPakTOBKY I1O
OTHENBHOCTH WIA BMECTe C OIHOH WIM HECKOJIBKHMH JpyTHMH HEeOIpeeieHHBIMH HAJIOTOBBIMH
tpakroBkamu. Heo6x0uMO HCTIONB30BATE MOAXON, KOTOPHIH M03BONHT ¢ Gonblileii TOYHOCTBIO MpeAcKasaTh
pesy/bTaT pa3pelleHks HeOMpeNenCHHOCTH. PasbaCHEHHE BCTYNAET B CIITY B OTHOLICHHH FOOBBIX OTYETHBIX
TIepHOMIOB, HAYMHAIOWMXCA 1 AHBApS 2019 r. wiM mocie 5Toii matel. OOmecTBO OyAeT NMPHMEHATH
pasBSCHEHHE C JaThl €ro BCTYIUICHUA B CHITY. Tockonbky O6IIECTBO OCYIIECTBIISET CBOIO EATENBHOCTE B
CIIOIKHOM HANIOrOBO# Cpe/ie, TPUMEHEHHE PasbICHEHHA MOXET OKa3aTh BIMAHNC Ha ¢HHAHCOBYIO OTYETHOCTH
O6mectsa. Kpome Toro, O61mecTBO MOKET 6BITH BBIHYXICHO YCTAHOBUTB TIPOLE/TYPBl M METOJIBI IOy HCHAL
HH(pOpMaLWH, HeoOXOIMMO¥H [ CBOCBPEMCHHOIO NpPUMEHEHHS Pa3bACHCHHA.

Honpaska k MC®O (IFRS) 9 «YcaoBmsi 0 [OCPOYHOM ROTanieHHH ¢ NOTEeHNHAIbBHLIM
OTpHHATE/IbHBIM BO3MENEHHEM

Cornaco MC®O (IFRS) 9 101roBoif MHCTPYMEHT MOXET OIEHMBATBCA 110 aMOPTH3MPOBAaHHOH CTOUMOCTH
WM TIO CTIPaBeyIMBOH CTOMMOCTH 4€pe3 Tpoumit COBOKYIHBIH JOXO/| IIPH YCJIOBHH, ITO MpPEXyCMOTPEHHEIC
JOroBOPOM JEHEXHBIE TIOTOKH ABJIAIOTCA KHCKIIOHHTENLH0 IUIaTeKaM#l B CUET OCHOBHOM CYMMBEI Jl0/Ira H
NPOLIEHTOB Ha HETOTAllIEHHYIO YacThb OCHOBHOM cyMMHI fionray (Tect SPPI) 1 HHCTPYMEHT yACPXHUBACTCA B
pamMKax COOTBETCTBYHOLIei GU3HEC-MOZIENH, TO3BONIAIONIEH TaKylo knaccudukamo. 1lonpaBku K MC®O
(IFRS) 9 pasbACHAIOT, YTO (pMHAHCOBEIA aKTHB YIOBJETBOPACT TECTY SPPI He3aBHCHMO OT TOTO, KaKoe
coGEITHE WiH 0GCTOATENBCTBO MPUBOAMT K JOCPOYHOMY PACTOPIKEHHIO JIOT0BOPA, a TaKKe HE3aBHCHMO OT
TOro, Kakas CTOPOHa BHITUIAYMBACT MM MOTydaeT 06OCHOBaHHOE BO3MEILEHYE 338 JOCPOUHOE PACTOPKCHHE

IOroBOpa.

JlaHHBle DONpPABKH NPHMEHSIOTCA PETPOCTIEKTHBHO M BCTYIIAOT B CWIy B OTHOLIGHMH TOJIOBBIX TIEPHOAOB,
Haumnaomuxcs 1 sHBaps 2019 r. Jlonyckaercs N0CPOIHOE NPUMEHEHHE. JlaHHBIe OTIPABKH HE OKa3bIBAIOT
BIMAHKS Ha (PHHAHCOBYIO OTYETHOCTH O0GiuecTBa.
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Monparkr k MCP®O (IFRS) 10 1 MCP®O (IAS) 28 «IIpoaaxa HJIM B3HOC AKTHBOB B ¢/1e/IKaX MeKAY
AHBECTOPOM H €r0 acCONHHPOBAHHOM OpPraHu3anueii HJIH COBMECTHBIM NpeIHPHUSTHEM)

ITonpaBku paccmatpuBaioT npotusopeurie Mexay MCOO (IFRS) 10 u MC®O (IAS) 28, B yacth yvera
[OTEpH KOHTPOJS Hajl AOYEpHEH opraHusamueii, koTopas NMpoJaeTcs acCOUMMPOBAHHON OpraHU3alMy WIH
COBMECTHOMY TNpEeANpUSTHIO HWIH BHOCHTCA B HUX. llompaBku pasbacCHAIOT, YTOo NpHOBLIL WIH YOBITOK,
KOTOPBI€ BOSHHKAIOT B pe3yJIbTarTe MPoJiaski WIIH B3HOCA aKTUBOB, NIPEICTaBASIOMMX coboii OusHec cornacso
onpeneneauo B MCOO (IFRS) 3, B caenke Mex Iy HHBECTOPOM H €0 aCCOLIMMPOBAHHO# OpraHM3amueii Win
COBMECTHBIM TIPENPHATHEM, IPU3HAIOTCA B NOJIHOM O0BEME.

OnHako npuObub WiIH YOBITOK, KOTOPbIE BO3HHMKAlOT B pe3yJbTaTe NPOAAKHM MM B3HOCA aKTHBOB, HE
npeacTaBIMONMX cobol 6M3HeC, MPU3HAIOTCS TONBKO B Npezenax Aojel y4acTHs, UMEIOIIHXCS Y HHBIX, YeM
OpraHW3allis, HHBECTOPOB B aCCOHHMHPOBAHHOH OpraHM3aLlMM HIM COBMECTHOM mpeanpustud. CoBer 10
MCOO nepeHec naTy BCTYIUIEHHs [JaHHBIX IIONPAaBOK B CHIY Ha HEONPEACNEHHBIH CPOK, ONHAKO
opraHu3ailisi, TNpPHMEHSIOasd AaHHBIE TONpPaBKM JOCPOYHO, JHO/DKHa NPHMEHATh HMX TIEPCIIEKTHBHO.
O6mectBo Oyaer NpUMEHATh JaHHBIE OTIPaBKH, KOTIA OHHU BCTYTIAT B CHUITY.

Honpaexa k MC®O (IAS) 19 «BHeceHHe H3MeHeHRil B NpOrpaMmy, COKpaiieHHe NPOrpaMMbl HJIH
moramenne 00513aTeJILCTB IO NPOrPaMMe»

Honpaexku k MCOO (IAS) 19 paccmaTpuBaloT MOpAAOK ydeTa B CIy4asX, KOrjla BHECEHHE H3MEHEHHH B
TIporpaMMy, COKpallieHHe NPOrpaMMBI HWIH NOraileHue o0s13aTebeTB 110 NPOrpaMMe MPOUCXOMHT B TEUEHHE
OTHETHOTO THepuoja. IIonpaBKH Pa3zbBACHAIOT, YTO €CJIM BHECEHHEe M3MEHEHHWI B MpOorpaMMy, COKpallCHHE
MporpaMMbl MITH TIOTallieHHe 0043aTeNbCTB MO NMPOrpaMMe NPOUCXOAHT B TEYEHHE OTHETHOTO TepHO.a,

opraHvsauys JOJDKHA:

=  ONpeAeNHTh CTOMMOCTH YCIYT TEeKYUIEro repHoja NpHMEHHTEIBHO K OCTaBIeiics 4acTu mepHoa
Toc7ie BHECEHHS W3MEHEHHH B NpOrpaMMy, €€ COKpalleHHs WIH IOJHOrO MOoTralmeHus 0613aTesCTR
MO IporpaMMe, MCXOHAsS W3 aKTYapHBIX JNOMYIIEHHii, HCIIONBE30BAHHBIX VIS TIEPEOLCHKH YHCTOrO
obs3arenscTBa  (aKTMBa) IpOTrpaMMBI  C  YCTAHOBICHHBIMH  BBIUIATAMH,  OTpaXaroIlnX
BO3HArpaXICHN, NpejiaraeMble 10 IPorpaMMe, H aKTHBEI POrPaMMEI TI0CTIe JAHHOTO COOBITHS,

®  OHNpelciuTh YHCTYH0 BEJIHUHUHY MPOLICHTOB NMPHMEHUTEIBEHO K OCTaBIIEHCA YacTH nepuoaa nocie
BHECEHHUS M3MEHCHHH B nporpaMMy, €€ COKpallCHHUs WX IIOJIHOT'O MNOoraleHHA 0043aTeNbCTE MO
nporpamMme, ¢ HCIIOJIB30BAHWEM: YHCTOI'O obga3aTeNnsCTBA (aKTI/IBa) porpaMMsal ¢ YCTaHOBJICHHBIMH
BBITIATAMH, OTPAKAIOIHWX BO3HAIPAXKAEHHA, MpeiaracMpi€ 1o nNporpaMMme, H akTUBBI IIPOTrpaMMbl
ocJIe JaHHoro COﬁLITI/Iﬂ; H CTaBKU AHUCKOHTHPOBAHHA, HMCTIONBE30BaHHOM i HEPEOLCHKH 3TOro
YHCTOro 00s3aTeNIbCTRA (aKTPIBa) nporpaMMsel ¢ YCTaHOBJICHHBIMM BblIUIaTaMH.

IMonpaekK TakKe pa3bACHAIOT, YTO OPraHM3aLMs OJDKHA BHAYaJle ONPeAesHTh CTOMMOCTD YCIYT IPOLLIBIX
MIEPHOIOB WIH NPHOBLIE WK YOBITOK OT MorameHus o6s13aTeNbeTB MO 3Toi nporpaMme, 6e3 yyera BIMAHAA
TipefeIbHOM BEJMYMHbBI akTyBa. JlaHHas CyMMa MNpHU3HAeTCAd B COCTaBe NpHOBUIM WM YOBITKa. 3aTem
OprasM3aiiis JO/DKHA ONPEAEIIUTh BIMSHHE TIpeAeNbHON BeNIMYHHB aKTHBOB IIOC/IE BHECEHHS M3MEHEHMIA B
TIPOTpaMMy, €€ COKpallleHHWs WIN IIOJHOTO IOorameHus o0A3aTenseTs 1o nporpamme. Jlio6oe m3meHneHue
JIAHHOTO BIIHSHHUA, 33 MCKIIIOYEHHEM CYMM, BKIIOYEHHBIX B YHCTYIO BEJHYMHY NPOLIEHTOB, PU3HAETCH B

COCTaBe MPOYEro COBOKYIIHOIO JOXOAA.
JlaHHple NONpaBKH NPHMEHSIOTCS B OTHOIICHWH W3MEHEHMWiIl NPOTrpaMMBbl, €€ COKpAllleHHd WIH IIOJHOro
norameHHs 0643aTenbCTB MO NporpaMMe, NPOM3OIISAINMX Ha JaTy WM NOCjIe Hadaja NEpBOTO TOZOBOTO
OTYETHOrO Iepuoza, HauWHamomerocs | gsusapg 2019 r. wim nocne sToi AaTel. Jlomyckaercs AOCPOYHOE
npuMeHeHne. [JaHHbie nonpasky 6y Iy T IPUMEHATHCS TOIBKO B OTHOLIEHUH OyAymuX nporpamMmel ObmecTsa.
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ITonpaBkr k MC®O (IAS) 28 «/loiirocpoynbie BJOKeHHSi B aCCONHMPOBAHHBIE OPraHM3ANAH H
COBMECTHbIE IPEeANPHATH

IlonpaBky pasbACHMIOT, 4T0 opraHusaiys npuMenser MCPO (IFRS) 9 x DonrocpouHsiM BiIOKeHHMsAM B
aCCOLMHPOBAHHYIO OPraHM3aUMI0 MM COBMECTHOE TpPEINpHATHE, K KOTOPHIM HE TPHMMEHAETCS METO.
AONEBOTO YYaCTHs, HO KOTOPHIC, B CYIHOCTH, COCTABIISIOT 4aCTh YHCTOH MHBECTHIIHH B ACCOLMMPOBAHHYIO
OPraHM3alMIo MM COBMECTHOE MPEANpUaTHe (JIONTOCpouHble BioxeHn:a). JJaHHOe paswbiacHeHHe sBIAETCS
B&OXKHBIM, MOCKOJIEKY OHO IOAPa3yMEBAET, YTO K TaKMM JOJrOCPOYHBIM BJIOKEHHAM TPUMEHAETCSH MOJIENb
OXKHMIaeMBIX KpeIUuTHbIX YObITKOB B MC®O (IFRS) 9.

B nomnpaBkax Takke pazpiacHAETCs, YTo NpH npumenennd MCQ@O (IFRS) 9 opranusauus He npuHMMAeT BO
BHHUMaHHME YOBITKH, NOHECEHHBIE ACCOLMMPOBAHHOM OpraHU3AlMeil WM COBMECTHEIM TIpEANpHATHEM, TGO
yOBITKH OT OfecleHeHHs IO YMCTOH HMHBECTHIMH, TPH3HAHHBIE B KaueCTBE KOPPEKTHPOBOK 4YHCTOM
WHBECTHIIMH B aCCOLMMPOBAHHYIO OPraHH3aLHIO WIM COBMECTHOE MpENPHATHE, BO3HHKAIOMIMX BCIIEACTBHE
npumeserns MCQO (IAS) 28 «MHBeCTHIIMM B acCOLMMPOBAHHBIE OPraHH3alliH M COBMECTHBIE
TIPeATIPHATHSY.

JlaHHble TONPABKH NPUMEHSIOTCA PETPOCIIEKTHBHO H BCTYNAIOT B CUITy B OTHOMICHUH TOJOBBIX NIEPUOJIOB,
HauuHatomwxcs | sueapg 2019 r. unm nocne 31oi matel. JlomyckaeTcs JocpoyHoe npuMeHeHue. [1ockonbky
y O6mecTsa OTCYTCTBYIOT TaKHE AONTOCPOUHEIE BJIOXKEHHS B ACCOLMHPOBAHHYIO OpPTaHH3aLMIO HIH
COBMECTHOE NPEPHATHE, JAaHHEIC ITONPABKK He OKKYT BIUIHHA Ha PUHAHCOBYIO OTYETHOCTS.

Ejicezoonuie ycosepuencmeosanun MCDO, nepuod 2015-2017 20006 (svinyuiers: ¢ dexabpe 2017 zoda)
K ycosepencteoBannam MC®O oTHOCATCS ClIeAYIOIIHE TIONPABKH:
MC®O (IFRS) 3 «O0benmHEeHAs OH3HECOB»

B monpaBkax pa3bsCHAETCs, YTO €C/IM OPraHM3aluA MOJy4aeT KOHTPOIb HaJl GH3HECOM, KOTOPHIi ABNSeTCS
COBMECTHOIA Onepauueil, To OHa JOKHA NPHMEHATh TPeOOBaHMA B OTHOIUCHUH OObeIUHEeHMs GH3HECOB,
OCYHIECTBJISEMOIO IIO3TANHO, BKJIIOYAs IEPEOLCHKY paHee HMEBLHMXCA HoJied yyacTHs B aKTHBaxX M
0653aTeNbCTBAX COBMECTHOH ONEpaluy 1o CTpaBeIHBoi crommocTH. TIpH 3Tom npHOGpeTaTens AOJDKEH
NEPEOLICHUTE BCIO MMEBIIYIOCS paHee NOMI0 YYacTHsA B COBMECTHBIX OrepaLHsiX.

Opranusanus JOJDKHA NPUMEHATH JAaHHbIE TIONPABKH B OTHOLIEHHH 00beIMHEHHH GM3HECOB, faTa KOTOPHIX
COBIIA/IACT WK HACTYTIACT [IOC/Ie Havajla NIEpBOro rof0BOro OTYETHOTO NEPHO/a, HauHHaKoMmerocs 1 aHpaps
2019 r. wu nocne 310# Aate!. JlomyckaeTcs J0cpouHOoe NpuMeHenne. JJaHHbIe onpaBky GyMyT IPUMEHSThCS
k Oymymum o6benunenusm 6uzneco OGIecTBa.

MC®O (IFRS) 11 «CoBmMecTHOE IPeANPAHAMATEIHLCTBO»

Cropona, koTOpasi ABNSETCS YYaCTHAKOM COBMECTHBIX ONE€pali, HO He HMEeT COBMECTHOTO KOHTpOIIS,
MOXKET MOJIYYHTh COBMECTHBIH KOHTPOJIb Hajl COBMECTHBIMH ONEPaliHsMH, TEATEIbHOCTh B PaAMKaX KOTOPBIX
npexcTaeiser coboil 6usHec, kak 310T TepMuH onpenened B MCPO (IFRS) 3. B nonpapkax pasbicHAeTCH,
4TO B TAKHMX CJIyYasX paHee MMEBIIHECS JOMM Y4acTHs B JaHHOH COBMECTHOM OIEpallfH He TIEpeorieHUBAIOTCH.

Opranu3sanys J0/DKHA IPUMEHSTH JaHHBIE NIOTIPABKU B OTHOIIEHHH CENOK, B PAMKaX KOTOPEIX OHa NOJy4aeT
COBMECTHBIH KOHTPOJIb H JaTa KOTOPHIX COBNAZacT WIM HACTyNaeT IOCjie Hayana IepBOro rofi0BOTO
OTYETHOTO TNEpHOAa, HauuHatomerocs 1 susapsa 2019 r. wim mocne 3Toii marer. [Jlomyckaercs mocpounoe
npuMeHeHHe. B HacTosiiee Bpems naHHbIe TONPAaBKH He NpUMEHMMBI K OOIIECTBY, OAHAKO OHHM MOTYT

TIPUMEHATBCA K CACTIKaM B OyayIleM.
MC®O (IAS) 12 «Haaoru Ha npadLLIBY»

HOIIpaBKH Pa3bACHAIOT, YTO HAJIOTOBBIE NOCIEACTBHS B OTHOLWICHUM OUBHIAECHAOB B OOJbLIEH CTeneHH
CBA3aHbI ¢ NPOHUIBIMH OIICpaliuIAMH HIIH COGBITH}IMH, KOTOpEIC FCHCPHPOBANIH pacnpeaCIaeMyrO HpHﬁBUlB,
YE€M C pacIpeaCiCHUAIMHA MEXITy COOCTBEHHHKAMH. CJ'IelIOBaTeJIBHO, opraHvsaliis JAOJDKHA IPH3HABATh
Hanoropbie NOCJICACTBHA B OTHOLLICHHH JUBUICHAOB B COCTaBE HpH6HJIH Ui }’6BITK3., IIpO4Ero COROKYIMHOTO
A0Xo4Aa U cOOCTBEHHOI'0 KanWTajia B 3aBUCHMMOCTH OT TOro, rac OpraHusalis NEpBOHAYAIBHO IPH3HAIA
TaKHe TpOoLLIbIC ONEPpalui HITH COOBITHS.
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OpranusalMs JOUKHAa TIPUMEHATh JaHHBIC I[ONPAaBKHM B OTHOLIEHWH TOMOBBIX OTYETHBIX TEPHOJOB,
payMHatomuxcs 1 sHeaps 2019 r. nin nocne 31oii nate!. JonyckaeTcs JocpouHoe npuMeHenue. [Ipu neppom
NPUMEHEHMH [aHHBIX TOMPABOK OPraHM3alis JOJDKHA NMPHMEHATh WX K HAJOrOBBIM IOCICACTBUAM B
OTHOMICHWH TMBHICH/IOB, IPH3HAHHBIX Ha IaTy HA4ajla cCaMOro PaHHEro CPaBHHUTEBHOTO NIEPHO/IA HITH TIOC/E
sro#t Aatel. [Tockonexy Tekymas npakruka O6imecTsa COOTBETCTBYET TpeGoBaHusM nonpaBok, O6IEcTBo He
OKMIAET, YTO OHHM OKKYT KaKoe-THOo0 BIHsIHHE Ha €€ PUHAHCOBYIO OTYETHOCTD.

MC®O (IAS) 23 «3aTpaThi 10 3aNMCTBOBAHHAM)

IlonpaBkH pasbACHAIOT, YTO OPraHM3aliid OOJUKHA YYUTBHIBATH 3aHMBI, NOJYYEHHBIE CITELHAIBHO LIS
npHOOpeTeHHs KBaIM(MIMPYEMOro akTHBA, B paMKaX 3afiMOB Ha oOIMe LENH, KOTJa 3aBEpIICHEI
NPaKTHYECKH BCe paboTh], HeOOXOMMMBIE JI HOATOTOBKH 3TOTO aKTHBA K MCIIONB30BAHHIO I10 HA3HAUSHHIO

WM TIPOJIAXKE.
Opranuzanys A0/DKHA IPUMEHSATH JaHHBIE NIOTIPABKH B OTHOLLEHHH 3aTPaT MO 3aMMCTBOBAHMSAM, TIOHECEHHbIX
Ha J]aTy Hayana rofloBOr0 OTYETHOrO NEPHONA, B KOTOPOM OPraHM3allis BIIEPBHIE IPUMEHSET AAHHbIE
NONPABKH, WK Iocne 3Tod fAatel. OpraHusaiyia AOJ/DKHAa NPUMEHATh JaHHBIE NONPABKHA B OTHOIIEHHH
TOZIOBBIX OTYETHBIX NEPHONOB, Ha4YHHaromWxcs 1 susaps 2019 r. wim mocne stolf marel. Jomyckaercs
AocpoyHoe npuMeHeHHe. IlockonbKy Texywas aesTensHOCTE OOINECTBA COOTBETCTBYET TpeGOBaHHAM
NONPaBOK, OXKMIAETCA, YTO JAHHBIE TTONPABKY HE OKaKYT BIMAHUA Ha GHHAHCOBYIO OTUETHOCTH OOmecTBa.

7 llepecaeT AaAHLIX 32 NPeJbIAYIIAE MEPHOIbI

B cBasu ¢ nepexogom Ha OCBY H ¢ 1ensio cokpalueHus 3aTpaT Ha COCTaBIEHMS OT4ETHOCTH o MCOO
OOwecTBO M3MEHWIO IPEACTABIEHHE HEKOTOPHIX 9€MEHTOB OTY4eTHocTH. JIiA  obecreueHns
COTIOCTaBHMOCTH, a TaKke B CBA3M ¢ OOHAPYXKEHHEM HECYIIECTBEHHBIX TEeXHMYECKMX OmHUGOK IpH
MoJroToBke (MHAHCOBOM OTYETHOCTH 34 nepuonnl, 3akoHuuBmivecs 31 pmexkabpa 2016 roma u
31 nexabps 2017 roxa, O61mecTBo NPOU3BENO PETPOCIIEKTHBHEIH NEPECUET H PEKIACCHPUKALMIO B TeKyImeit
OTYETHOCTH OTYETHOCTH CPABHUTENBHEIX NMEPHOAOB B cooTBeTcTBHH ¢ MCDO (IAS) 8 «YueTnas nonurHka,

H3MEHEHHS B OyXTajaTepCKuX OLEHKaX M OLIHOKUY.
Hertanu no nepecueTy BXOAAIMX OCTATKOB 10 COCTOSHMIO Ha 31 nexabps 2016 roxa 2016 rona npHBeneHb!
HIXKeE:

Ilo panABIM

npeaAbIYLeH IlepecunTannbie
orqzrnoc'r)l,l Ha 31 p,ualmue Hsmenenne
aexabpa 2016 roxa
OT10XEHHBIC HAJIOTOBBIE AKTHBEI 1615 3120 1505
Hepacnpenenennas npuobinb (17 512) (16 007) 1505

Ilepecyer OTIIOXKEHHBIX HAJIOTOBBIX aKTHBOB M Hepacnpe/eneHHoH npubsLtH Ha 31 nexabps 2016 rona ceazan
C MCIIPABJICHMEM TEXHHYECKOH OMHUOKH.
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JleTallii 1O NIEPECYETY BXONAMIMX OCTATKOB M 060poTOB 3a rof, 3akoHuMBIUHiics 31 pexaGps 2017 ropa
[IpUBE/CHBI HIDKE:!

Tlo panBBIM
npeabiaymeii

oT9eTHOCTH Ha 31 IIepecat:::lT::nue H3menenne
Jexadps 2017 roaa A
JleHEeXXHBIE CPENCTBA H UX 1686 1680 6)
9KBHBAJICHTHI
Jle6UTOpCKas 3aK0/KEHHOCTE 32597 25614 (6 983)
3aiiMBbI BHIIaHHEIE - 6076 6 076
O110’KeHHBIe HAJIOTOBBIC AKTHBEI 406 2084 1678
Kpenutopckas 3a/10JDKEHHOCTD 176 - (176)
TIpouHe KpaTKOCPOUHBIE 9954 i (9 954)
obsA3aTeBCTBa
Kpeauropckas 3a0/DKEHHOCTD M ) 10 005 10 005
npouMe o0s3aTeNsCTRA
3a10DKEHHOCTE T10 HAJIOTY Ha 3430 3388 42)
npuOBLIH
Hepacnpenenennas npuObLIb
(y6ITOK) (7 433) (6 501) 932

Iepecuer oTyeTHOCTH 3a 2017 roa cBA3aH CO CIEAYIOIHMMH NPHIHHAMM:

e BrijeneHne 3aiiMOB, BBIAHHBIX B OTAENBHYIO KaTETOPHIO U3 AeOHTOPCKOH 3310JDKEHHOCTH,;
PexnaccHdHKaIms KpeAUTOPCKO# 33J0/DKEHHOCTH H NPOYMX KPATKOCPOUHBIX 00513aTENBCTB B
eMHYI0 CTpoKy KpeauTopckas 3a10/DKeHHOCTb M HAUMCIIEHHBIe 0053aTeNbCTBa;

e Tlepecder cTOMMOCTH 3aiiMa C Y4ETOM PeE3epBa M0 OXKHAAEMBIM KPEIHTHBIM yOBITKaM U
TIEpPBOHAYAILHOTO PU3HAHMS 110 CIPaBEIMBOM CTOUMOCTH (CM. APUM 9);

o IlepecyeT OTIIOKEHHBIX HAJIOTOBBIX aKTHBOB CBA3aH C MIEPECIETOM 0aaHCOBOM CTOMMOCTH 3aiiMa,
BBIJAHHOIO KJIIOYEBOMY YIPABICHYECKOMY ITEPCOHATY M MCTIPABTIEHHEM HECYIeCTBEHHbBIX
TeXHHYECKMX omHO0K;

e BiuaHue Ha HepacnpeeeHHyIO IPHOBLUIb CBA3aHO C IEPECYETOB CTOMMOCTH 32aiiMa, BBIIaHHOTO
KIIOYEBOMY YIIPABJIEHYECKOMY NEPCOHAITY H OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB;

8 /lene;kHbIe CPeACTBa H HX IKBHBAJIEHTH

31 nexabpn 31 nexalps
2018 roaa 2017 ropga

PacueTHble cueTa B OaHKax 45 1680
JleHe)xHBIE CPEACTBA B Kacce - -
Hroro 45 1680

ITo muenuto OGmecTBa OLECHOYHAS COpaBeUTHBas CTOMMOCTh JEHEXXHBIX CPEJICTB U HX IKBHBAJICHTOB He
OT/IMYAETCs CYIIECTBEHHO OT MX GanaHcopoil crommocTH. Ilo cocrosuuio Ha 31 mexabps 2018 roza u 31
nexabpa 2017 roga OTCYTCTBYIOT NPOCPOUEHHBIE OCTATKH 1O JICHEKHBIM CPEACTBAM H MX JKBUBAJIICHTaM U
IpH3HaKK 00ECLICHEHHs 110 HUAM.
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JleTaiy MO mepecyeTy BXOASIIMX OCTaTKOB M OGOPOTOB 3a roji, 3akoHumMBIIHiics 31 mekabpa 2017 roma
NPUBEICHHI HIDKE:

‘ Ilo naHHBIM
TPEALLLYIeH IepecunTannnie H3menenne

oT4eTHOCTH Ha 31 S

aexalps 2017 ropa .
JleHexHble cpeAcTBa M HX 1686 1680 6)
9KBHBAJICHTHI
JlebuTopckas 3an0/HKEHHOCTE 32 597 25614 (6 983)
3aiiMBI BEIAaHHBIE - 6 076 6 076
OTnoKeHHbIe HANIOTOBBIC aKTHBEI 406 2084 1678
Kpeautopckas 3a101KeHHOCTD 176 - (176)
IIpouwre kpaTkOCpOYHEIE 9954 : (9 954)
obs3aTenncTRa
Kpeanropckas 3am0/KeHHOCTE ¥ ) 10 005 10 005
npo4due obs13aTeNbCTBA
3aJ0/DKEHHOCTD 110 HAJIOTY Ha 3430 3388 (42)
npubsLIb
Hepacnpenenennas nmpubsuib (7 433) (6 501) 932
(y6bITOK)

ITepecuer otyeTHOCTH 32 2017 roj CBA3aH CO CAEAYIONIMMHU IPHYHHAMU:

Brinenenue 3aiMoB, BEIIAHHBIX B OT/E/IBHYIO KATETOPHIO U3 AeGHTOPCKOM 3a/10/DKEHHOCTH;

e  Pexnaccuduxanmsa KpeJUTOPCKOH 3aT0DKEHHOCTH M TIPOYMX KPATKOCPOYHBIX 06A3aTE/IbLCTB B
eAMHYI0 cTpoKy Kpenuropckas 3aA0/DKEHHOCTD H HAYHCIIEHHbBIE 0643aTe/IBCTRA;

e [lepecuer croMMOCTH 3aliMa ¢ Y4ETOM pe3epBa IO 0XKUIAeMbIM KPEAHUTHBIM YOBITKAM 1
NEePBOHAYANBLHOIO IPM3HAHKUA 110 CIIPaBeUTUBOH CTOMMOCTH (CM. mpuM 9);

o [Ilepecuer oTIOXKEHHBIX HANIOTOBEIX aKTHBOB CBA3aH C NIEpecdeTOM 0aNaHCcOBON CTOMMOCTH 3afiMa,
BBIIAHHOTO KJHOYEBOMY YIPaBICHIECKOMY HEPCOHATY M HCIIPABIE€HHEM HECYIIECTBEHHBIX
TEXHHYECKHX OIIMOOK;

¢ BimsHue Ha HepacnpeaeeHHYIO NPUOBUIL CBA3aHO C HEPECYETOB CTOMMOCTH 3aiiMa, BHIGAHHOTO
KITIOYEBOMY YTIPABIEHYECKOMY NEPCOHATY H OTJIOXKEHHBIX HAJIOTOBBIX AKTHBOB;

8 enexabie cpeAcTBA H HX IKBHBAJEHTHI

31 pexaGps 31 nexaGps
2018 roaa 2017 rona

PacuetHple cueta B GaHKax 45 1 680
JleHesKHbIE CpeAcTBa B Kacce - B
Hroro 45 1 680

ITo muenmio O61ecTBa OLIEHOUHAS CIPaBE/UIHBAs CTOHMMOCTH JEHEXKHBIX CPEACTB M HX SKBHEAICHTOB He
OTIIMYAETCS CYIIECTBEHHO OT MX GanancoBo# crommocTH. Ilo cocrosumo Ha 31 nekabps 2018 roma u 31
nexabpsa 2017 roga oTCyTCTBYIOT NMPOCPOYSHHBIE OCTATKH 11O JEHEXHBIM CPEICTBAM M HX SKBHBANCHTAM M
NPU3HAKH 0DECLIEHEHHS 110 HUM.
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9 Jle6uTopcKas 3a/10/LKEHHOCTD H NPOIHe AKTHBE]

31 gexabps 31 nexabpn
2018 rona 2017 roga

PacueThl 110 BO3HATPKACHHUIO 32 YIIPABICHUE aKTHBaAMH 15 508 24770
ABaHCH TOCTABIIMKAM H IOAPARYNKAM 12 153 837
IIpouas aeGuTopcKas 3a10/DKEHHOCTD 72 7
BajaHcoBasi CTOMMOCTD Ha KOHEll nepHojAa 27 733 25 614

OBIECTBO AHATH3HPYET KPEAMTHBIH PHCK KOHTParcHToB IO pacyeTaM [0 BOHATPKACHHIO 32 YNPABNCHHA
aKTHBAMH. BBHIy KpaTKOCPOYHOTO XapaKTepa 3a/i0/DikeHHOCTH, OTCYTCTBHS MIPOCPOUEK TUIaTEXNKEH IO OMBITY
npouuibIX JIET, pe3ep MOZA obeclieHeHre OplI TpHU3HAH HECYUIECTBEHHBIM M HE [MpH3HABAICA Ha
31 gexa6bps 2017 roga u 31 nexabps 2018 roaa, COOTBETCTBEHHO.

10 3aiiMbl BEIZaHHALIE

2018 2017
CronMocTs HA HAYAJO0 HEPHOAA 6 107 -
CyMMa TIlepeuHCIIEHHBIX CPEICTB B C4eT BBIIATH 3aiiMa - 7 000
JIUCKOHT, CBAI3aHHKIH C BblAaYei 3aiiMa 110 CTaBKE HIDKE PHIHOUHOM (933)
JlocpouHOe Torainenue 3aiMa (3 000) -
HpyGBUIE OT AOCPOUHOTO NOTalleHHs 3aHMa 338 -
Haupc ieHHBIi IPOLEHTHBIA T0X0J 10 3()()eKTHBHOH CTaBKS 735 40
CToBEMOCTDb H3 KOHEIl epPHOAA 4180 6107
Pezeps 1101 0KHMIAEMbIC KPEIHTHbIE yOBITKH (21) (31)
BanancoBad cTOHMMOCTH HA KOHEII NePHOAR 4159 6076

3aem Ha cymmy 7 000 Teic. py6refi Obin BbIIAH IMPEKTOPY O6miectBa 11oj, 7,75% ronopeix. PeiHouHas craBka
Ha MOMEHT BBIIau¥ cocrtaBisna 15,24% romosbix. IlepsoHadanbHO 33€M OBIN TPH3HAH IO CTIPABEMTUBON
CTOMMOCTH, KOTopasi GbLia ONpefie/icHa Kak NPHBEJCHHas CTOMMOCTE OKHAEMBIX JICHEMHBIX MOTOKOB MO
3aiiMy. B 2018 roiy 3aeMIIMK OCYHIECTBU YACTHHOE I0CPOTHOC noramienue 3aiiMa Ha 3 000 Tric. py6uieid.

Ha 31 nexaGps 2018 roga u 31 nexa6ps 2017 rona O6u1ecTBO NPU3HATO PE3EPB MO 0XKUNAEMbIC KPEIUTHBIC
yOBRITKA HA OCHOBAHHH CyOBEKTHBHOH OLEHKH BEPOATHOCTH pedonTa ¥ CyMMBI IIOTEph B Cityuae Jedoira
KOHTpareHra.

B CBsI3M ¢ TEM, UTO 3a€M OBLI BbIIaH CBA3aHHON CTOPOHE, O61ecTBO ONPEAENAIO BEPOSTHOCTE Aedosrta 1o
3aiiMy KaK HU3KYIO, B CBA3K C U€M PE3EPB HOJ OXKMAACMBIC KpefuTHbIe YOBITKY GBUT OTIpE/ie/IcH Ha YPOBHE
0,5% oT 6anancoBol CTOMMOCTH 3aiiMa Ha 31 nexaGps 2018 rona u 31 nexaGps 2017 roza.

ITo oreHkam OB1IecTBa, KpeAUTHBIA PUCK TI0 3aMy HE YBETHHHAIICA C MOMEHTA NEPBOHAYANIBHOIO MPU3HAHMA.

JlaTa OKOHYATENBHOTO NOTallieHHA OCHOBHOrO 107ra 1 npouentos — 31 niexkabps 2019 roma.
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11 Aeno3nThl B KPeAHTHLIX OPraHU3aNAAX

Ha 31 nexabps 2018 rona y Obiuectra 661 genosur B cymme 30 000 Toic. py6neii nox 6,6% romoBbIX co
CpokoM moramenus !¢ mecsu. baHk-pesumeHT, B KOTOpOM pa3sMEUlEeH JEMO3HMT, HMEET peHTHHT
MEXAYHAPOIHBIX PeHTHHIOBBIX areHTcTB (BB+ mo mikane Fitch Ratings u Standard & Poor's, Ba2 no mxane
Moody's).

BepostHocTh AedosTa no Aenosutam Ha 31 mexabpa 2018 rozxa Gblia onpeseneHa Kak HA3Kas M Pe3€pB IOJ
OKH[AEMBIE KPeAUTHbIE yOBITKH 10 Aeno3uty Ha 31 nexabpa 2018 roxa 6bw1 ouene B 150 Thic. py6., uto
coctaeier 0,5% or 6anaHcOBOL CTOMMOCTH.

Ha 31 nekabpsa 2017 roma ObimecTBo MMeeT ABa [ENO3UTA: B CyMMe 5 MIH. pybinieii noa 5,5% TOfOBBIX,
20 TeIc. py6neii nmox 7,0% ronosbix. CpokoM Bo3BpaTa MeHee 12 MecsleB Nocie OTYETHOH naThl. BaHk-
PE3UICHT UMEET PEUTHHT MEKIYHAPOAHbIX PEHTHHIOBbIX areHTcTB (BB+ o mkane Fitch Ratings u Standard
& Poor's, Ba2 no mkane Moody's).

Pezeps non oxunaemele kpeauTHble yObITKM Ha 31 nexabps 2017 roga mo aemnosuram GbUI OLEHEH Kak
HECYLIECTBECHHBIH 13-32 KPATKOCPOYHOIO XapakTepa HHCTPYMEHTA U BRICOKOTO PeTHHIa GaHKa-pe3HIeHTa.

12 ®uHAHCOBLIC AKTHBLI, YIHTHIBAEMble 110 CIIPABEMJIHBON CTOHNMOCTH, H3MEHEHHS KOTOPOi
OTPAXKAIOTCH B COCTABe NpHOBLLICH B yOLITKOB

2018 2017
basancoBasi CTOEMOCTL Ha HA92.10 TEPHOAA 146 003 155 602
Ipuobperenne (BbIObITHE) 93 026 (10 000)
BriObITHE (PUHAHCOBBIX aKTHBOB (146 003)
ITpubELTE (YOBITOK) OT H3MEHEHHS CIIPaBeUIMBOM CTOMMOCTH - 401
BanrancoBasi cCTOHMOCTH Ha KOHeIl IIEPHOAA 93 026 146 003

Pacmiudposka puHAHCOBBIX aKTHBOB 110 BHIaM TIpeICTABIIEHA HUMXKe:

31 nexabps 31 nexalpsa

2018 rona 2017 roaa
HoJieBble nennsie Gymarn
KopnopaTuBHbi€ aKLi# 93 026 58 803
Jlonu - 87 200
BanancoBasi CTOMMOCTE Ha KOHEIl IEPHOAA 93,026 146 003

KoprniopaTupHbie aKiMM NPeACcTaBlIeHE! aKIMAMH pOcCHACKOH sHepreTuyeckolt koMmmnanuy. Llennsie 6ymaru
HOMHHHPOBaHBI B poccHACKHX pyOnax u obpamarorcs Ha MockoBckoii Gupike.

Yacte UeHHBIX OyMmar 6bi1a 6e3B03Me3IHO MepeaHa B ons3y ydpeauteins OOIiecTsa, B CBI3H C 4eM ObLT
npu3HaH yOHTOK B pazmepe 58 803 Tric. pyo6.
B xonue roga O6mectso npuobpesno akuuid Ha 93 026 Thic. py6ieii no PHIHOYHOM IieHe. AHaIN3 PHIHOYHBIX

PHCKOB B OTHOIICHHH NPHOOPETEHHBIX aKiMii MpefcTaBneH B NpuMedannH 19. Axkuum ¢ aBrycra 2018 roma
HMEIOT PEeHTHHI KpeauTocmocoOHOcTH Ha ypoBHe ruBBB, npHCBOEHHBINH PEHTHMHIOBEIM areHTCTBOM

«Oxcnept PA».

VY6BITOK OT BBIGBITHS ApYruX (PMHAHCOBHIX aKTUBOB cocTaBHiI 85 440 Teic. pybneil u cessaHa ¢ npogakei
nom B OO0 «Basdopey. IIpogaka 6si1a ocylecTsIeHa IyTeM BHIXO]a U3 COCTABA YYACTHUKOB M CBA3aHa CO
CHIDKEHHEM PBIHOYHOM CTOMMOCTH aKTHBa.
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13 Hanorn Ha npudbLIbL

Hipxe npescTaplieHa cBepKa TEOPETHYECKOro H (JaKTHYECKOTO Pacxo/ia O HANOTy Ha NPUOBLIE.

2018 2017
(Y6uITOK) / IpAGHLIL 10 HAJI0r000.10Ke RIS (137 650) 12 461
JleiicTByromas cTaBka HaJIOTa Ha MPHOLLIL 20% 20%
TeopeTuuecknii (BozMemenne) / pacXo N0 HAJOIY HAa NPHOLLIL (27 530) 2492
Oddexr He obnaraeMbIx HaJIOrOM JIOXO/IOB (718) (542)
Db dekT He NPUHAMAaEMbIX J1 Lielel HaJIorooBIoKeH!s PACXO/IOB 28 856 1 005
Pacxoa o HAJOTY Ha NPHAOBLLIb 608 2955

Hroxe npencTaBieHs! BpEMEHHbIE PasHHLB! B Pa3pe3e HCTOYHMKOB BOSHUKHOBEHMA.
OTtpaxeno B
31 nexalps cOoCTaBe 31 nexabpn
2018 roza  npnGbLIH HAN 2017 roaa
yOBITKA

BpeMennsie BRITHTaeMble PA3HHIEI
(OCHOBHEIE CpeficTBa 7 7 -
3aiiMBI BHITAHHBIE 54 (129) 183
Kpenuropckas 3aJ0MKEHHOCTD H ITPOYHE 2163 359 1 804
obs3aTensCcTBa
OTa0:KeHHEbIH HAJIOTOBLIH AKTHB 10 324eTa ¢ 2224 237 1987
OT/I0:KEHHBLIMHA HAJIOTOBBIMH 00M132Te/ILCTBAMH
BpeMenHbie HAJOroo6aaraeMble pasHUIbI
OCHOBHBIE CpECTBA - 97 (97)
O6man cyMMa OTJI0KeHHOT0 HAJIOTOBOI'0 ) 97 ©7)
00a3aTeILCTBA
YncTnlii 0T/I0KeHHLIH HATOTOBBIH AKTHB 2224 140 2084
(00s13aTEILCTBO)
IIpu3HasabIii OTI0KeHHLIH HAJIOTOBBIH AKTHB 2224 140 2084
(005132TEABCTBO)

OG1ecTBO aHATH3HPYET OTJIOXKEHHbIE HAIOTOBBIE aKTHBBI Ha Bo3MmeliaeMocTs. [lo cocTosnmio Ha 31 nexabps
2017 roga H 31 nexabpa 2018 roma OOIiecTBO He CO3NaBaj0 pe3epB INOA OOECLUEHEHHE OTIIOKEHHBIX

HaJIOrOBBIX aKTHBOB, TaK KaK OKHIAeT WX Bo3Melnenue B TeueHne 2020-2021 rogos.

14 KpeauTopckasi 3aJ0/KEHHOCTH

31 nexaGpn 31 gexaGps

2018 roga 2017 roaa

O643aTeNILCTBO 10 BLIMLIATE FOAOBOTO BO3HATPAKIACHHS 6625 6 625
COTPYIHHKAM

O6a3aTeNBECTBO N0 HEUCTIONL3OBAHHEIM OTITYCKAM 2311 2322

PacueTs! o COLMANEHOMY CTPaXOBaHHUIO 1533 1007

TIpouas xpeauTOpcKas 3aA0/DKEHHOCTD 241 51

bajaHcoBas CTORMOCTH HA KOHEN MepHOIA 10 710 10 005
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15 Bosuarpasxaenne 3a ynpas/ieHae AKTHBAMHA

B 2018-2017 romax O6miecTBo OCYILIECTBIAIO OBEPUTENLHOE YIIPABICHHE akTHBaMu: HerocynapcreenHoro
neHcHoHHoro ¢onna «Ilpodeccnonanbrbiiiy (AO), HerocymapcTreHHOro nencronnoro $hoka «Be16op»
(2017 ron- no asrycra 2017r.), 3aKpEITEIM MaeBEHM HHBECTHLIOHHBIM KOMOHHMPOBAHHBIM (POHAOM «Knesep-

HuBec» (HaumHas ¢ despans 2018r.)

16 Pacxoas! Ha cofepkaHHe MePCOHANA

Hwke nipescrasiena pacmdpoBKa pacXo/[0B Ha MePCOHalL.

2018 2017
Pacxonp! no 3apaboTHoii miare 31 269 30 361
Hanor u obs3atenbHele oTurcneH s 110 3apaboTHOl maTe 6 490 5017
IIpoywne pacxonsl Ha epcoHan 101 479
HToro pacxoanbi Ha HepcoHAT 37 860 35 857

Pacxozp! 110 3apaGoTHOH MinaTe BIIIFOYAIOT JUCKOHT 110 3aiiMy, BEIIaHHOMY aHpekTopy O6uecTsa Ha CYMMY
‘ 933 THIC. pYO.

17 Ilpouue onepanHORHBIE PACXOAbI

Hwxe npescrapiena pacimpoBKa MPOYMX ONMEPALMOHHEIX PACXOIOB.

2018 2017

KOpumueckue, nHGOPMAIMOHHBIE H KOHCYJIBTALIHOHHEIE YCIyTH 8318 4942
Apenga 2421 2345
KomarnupoBouHsie pacxompl 778 1443
AMopTH3alHs OCHOBHEIX CPEACTB M HEMATEPHATILHBIX aKTHBOB 345 580
Ilpoune onepanuoHHBIE pacXoabl 3325 3274
HT1oro mpoune onepanaoEHbIe PACXOALI 15 187 12 584

18 ®unaHcOBBIE JOXOABI
. Hmxke npencrasnena pacimpposka GUHAHCOBBIX I0XOAO0B

L 2018 2017
IpoiieHTHBIE AOXOABI IO ACTIO3HTaM 2086 1827
IlponeHTHBIE AOXO/BI TIO BHIAAHHBIM 3aiiMaM 735 40
JvBUAeHAE NOTyYeHHbIE 3554 2 357
IIpu6suTE OT NOCPOYHOTO NOraINEeHHs BHIAAHHOTO 3aiiMa 338 -
BanaHcoBasi cCTOEMOCTH HA KOHEN IEPHOAA 6713 4224

19 Ynpagaenune puckamn

DuHaHCOBBIE H IOPUIHYCCKHC PHCKH ABJIAIOTCSA OCHOBHBIMU PHCKAMH, ¢ KOTOPHIMH CTajikuBaeTca O01iecTBo
B IIponecce CBOEH NesaTeILHOCTH.

VnpasieHHe pHCKaMH JIEXHT B OCHOBE JeATeNbHOCTH OO6IIecTBa U ABIAETCA CYLIECTBEHHBIM 3J€MEHTOM
ONepalHOHHOM NeATeNLHOCTH. PyKOBOICTBO paccMaTpHBAET yIpaBieHHe PHCKAMH M KOHTPOJIh HaJl HHMH Kax
Ba)KHBIH aClEKT NMPOLecca YNPaBIeH:!s B OCYIIECTBIESHUA ONepaliHii.

DUHAHCOBBIE PHCKHA BKJTIOYAIOT PBIHOYHEBIE PHCKH (BaJI}OTHBIe PHCKH, pPUCKH H3MCHEHUA HpOHeHTHOﬂ CTaBKH
U IIPO4HE 1ICHOBBIE pPICKPI), W PUCKH JIHKBUAHOCTH.
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Puirnounsiii puck. OG1ecTBO NOABEPIKESHO BOAEHCTRHIO PHIHOYHBIX PHCKOB. PRIHOUHEIE PHCKH CBS3aHEI C a)
MHOCTPAHHO# BamOTOH, §) NPOLIEHTHRIM aKTHBaM M 06s3aTeNIbCTBAM H B) JOJIEBBIM HUHCTPYMEHTaM, KOTOpBIE
TIOABEPXKCHBI PHCKY OOIIMX U clienudHuecKuX M3MEHEH I Ha PHIHKE. PYKOBOIICTBO yCTaHABIMBACT THMHTHI
B OTHOLICHWM YPOBHA NpPHHUMAEMOTO PUCKAa M KOHTPONHMpYeT MX COOMIONEHME Ha eXeIHEBHOH OCHOBE.
Onuako NpHMEHeHHe JAHHOTO TIOAXOA HE MOXET IPEeNOTBPATUTH YOBITKH CBEpX 3THX JIAMHTOB B cllyqae
Goree 3HAUMTENLHBIX H3MEHEHHUI Ha PhIHKE.

Hipke npencrasien aHamus YyBCTBUTEIBHOCTH NMPHOBLIM [0 HANOrOOGIONKEHHs OGIIECTBA K M3MEHEHHIO
pBIHO4YHOTO HHAekca MM®B:

31 nexabps 31 mexabps 2018 31 nexabps 31 aexabpa 2017

Hsmenenns 2018 roxa roga, % 2017 roaa roaa, %
Hnpexc MMBB +1% 251 -0.18% 394 4.15%
Hupnexc MMBB -1% 251) 0.18% (3%4) -4.15%

Baniomnstit  puck. OGIECTBO He HMeer CYIICCTBEHHBIX BJIOXKEHHI B aKTHBHI M 00S3aTelbCTBa,
JACHOMHHHPOBaHHBIC B MHOCTPAHHO#H BamoTe. B CBA3M ¢ 5THM He YCTaHABIMBAIOTCS JIHMHTHI B OTHOLNEHHM
YPOBHS IPHHHMAEMOT'0 PHCKa B pa3pese BaJIOT.

Puck uzmenenun npouenmnoii cmaexu no Qunancoesim axmueam. V ObmectBa Her odHIMATBEHON
TIOJIMTAKY M NPOUEAYp Ul yNpaBIeHHs NPOLEHTHIMM PHCKaMH, TaK KaK PYKOBOJACTBO CHHTAET, YTO 3TOT
PHCK SBIIAETCS HECYIIECTBEHHBIM IJIs €€ JeATenbHOCTH, OOIIEeCTBO He NOABEPIKEHO CYLUECTBEHHOMY PHCKY,
CBA3AHHOMY C BIMAHHEM KOJIEGaHMI PEHIHOYHBIX MPOLEHTHBHIX CTABOK HA TOTOKH JEHEKHBIX CPEJICTB,
HeoOXOIMMBIX [ NIOTallleHHs ee (pHUHAHCOBBIX 06S3aTEILCTB, TAK KAK B HACTOSAIIEE BpeMs y OOiecTBa HeT
NPOLIEHTHBIX (PHHAHCOBEIX 06A3aTENLCTB.

Puck nuxeuonocmu. Prck JHKBHAHOCTH — 3TO PHCK TOro, uto OGIIECTBO CTONKHETCS ¢ TPYAHOCTSMH TIpH
BBITIOTHEHUH HHAHCOBBIX 0653aTesbeTB. COTIACHO OLICHKAM PyKOBO/ICTBA IEHEXKHBIE CPECTEA, GAHKOBCKYE
AETIO3UTEI MOTYT GbITh OOpaIlieHsl B ICHEKHBIE CPEJICTBA B TEUEHHE OJHOTO JHA B LIEJAX YIOBIIETBOPEHUA
HETIPEABUACHHBIX NOTpeGHOCTEH B JINKBHAHOCTH.

Hixe IIpeacraBjicHa pacumq)pom(a (I)HHaHCOBLIX aKTHBOB U 0043aTENBCTB B pa3pes3e CPpOKOB IOTallleHHA.

Jo3 Or3 Cebime 31 nexabps
MecsieB Mecqtien roga 2018 ropa
A0 roa

AKTHBBI
JleHeKHBIe CPe/ICTBA U MX SKBUBATIECHTEH 45 - 45
Jleno3UTHI B KPEAUTHBIX OPraHU3auax - 29 861 29 861
::;;:;::Mno BO3HArPaXJICHUIO 32 YIIPABJICHHE 15 508 15 508
QHUHAHCOBEIE AKTHUBEI, OHEHUBAEMEIE 110
CTIpaBeAMBOH CTOMMOCTH 4Yepe3 cHeTa NPUohLIeH 1 93 026 93 026
YOEITKOB
3aiimMb! BHIIAaHHBIE - 4159 4159
Hroro akTuBbI 108 579 34 020 - 142 599
O6sa3aTeancTBa
Kpenutopckas 3a10/mKkeHHOCT ¥ IpoYHe 06s3aTeIbCTRE 10 710 10 710
Hroro o6n3aTenncTn - 10 710 - 10710
Herro-nozanuga 108 579 23 310 - 131 889
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Ho 3 Or3 CBbie 31 nexabps
p MecsIeB MECHIIED rojga 2017 roga
JI0 TOAA

AKTHBBI
JleHEe)KHBIE CPENICTBA M MX 3KBHBAJIEHTHI 1 680 1680
JIETIO3UTHl B KPEUTHBIX OPraHM3al{iaX 25000 25000
PacyeTsl 10 BO3Harpay<IeHHIO 3a YNIPaBIeHHE 24770 24770
aKTHBaMH
®dHHAHCOBBIC aKTHBEL, OLIEHUBAEMEIC 110
CTpaBeTHBOM CTOMMOCTH Yepe3 cuera NpHObLIei 1 146 003 146 003
yOBITKOB
3aiiMB1 BEIZZAaHHEBIE 6 076 6076
HToro akTusoB 172 453 25 000 6 076 203 529
0O093aTeILCTBA
Kpeauropckas 3a10/DKEHHOCTE 4 IPOYHe 003aTENECTBA 10 005 10 005
3an0JDKEHHOCTD 110 HAJIOTY Ha NpHObLIb 3388 3 388
HToro o0s13aTELCTB 3 388 10 005 - 13 393
HetTo-mo3nnus 169 065 14 995 6 076 190 136

20 YcaoBHEBIE 00932aTEILCTBA

Cyoebnsie pasbupamenscimea. Bpems OT BpeMEHH B XOJI€ TEKYIEH IeATeNbHOCTA B Cyfe6HbIE OpraHbl MOTYT
IOCTYNaTh HCKM B OTHomieHMH OOmectBa. Mcxoas w3 COGCTBEHHOM OLEHKM, a TaloKe Ha OCHOBE
PEKOMEH/IaLMH CIIELMATHCTOB, PykoBocTBO OO1wecTBa CYUTAET, YTO Pa3bHpaTeIbCTBA MO0 HUM HE TIPUBETYT
K CYHIECTBEHHBIM yObITKaM Ans OOuiecTea, W, COOTBETCTBEHHO, HE C(OPMHPOBAIO PE3EPB HA MOKPHITHE
YOBITKOB 10 JaHHBIM pa3OUpaTeNECTBaM B YHHAHCOBOM OTYETHOCTH.

Hanozosubie obnsamenvcmea. Hanorosas cucrema Poccuiickoit Qefepaniin npofo/okaeT pa3BHBATECS H
XapaKTepH3yeTCs HAIHYHEM 4YacTO M3MEHSIOLUIMXCS HOPMATHBHBIX  JOKYMEHTOB, O(HMIMATBHBIX
KOMMEHTapHEeB HOPMAaTHBHBIX IOKYMEHTOB M PEIIEHHH CyA€GHBIX OPraHOB, ISHCTBHE KOTOPHIX HHOTIA MOMKET
HMeTh OOpaTHYIO CWIy M KOTOPHIE COIEepXKaT Mopoi NpPOTHBOpeuUBBIC (OPMYNHMPOBKH, OTKDBHITHIE U
PasIMYHBIX MHTEPNPETaLMii CO CTOPOHBI HAIOTOBHIX OpraHoB. IIpaBMNBHOCTH pacyeTa HAJIOTOB SBIAETCS
NpeMETOM PacCMOTPEHHsA M JETANBHBIX MPOBEPOK CO CTOPOHBI OPTaHOB, B IOJHOMOYMA KOTOPEIX BXOJHT
HaJIOKEHHE CYIUECTBEHHBIX WITPadoB, HEYCTOEK M NpPOLEHTOB. Hanoropele opraHbl NpHAEpKHBAIOTCS
XKECTKOW INO3HIMM, M CYLIECTBYET PHCK TIPOBEPKH HANOTOBHIX oOnepaluii 0e3 4YeTko BHIPaKECHHON
' KOMMEPYECKO! LEJM WIH COBEPIICHHBIX ¢ KOHTPareHTaMH, HapyLIAIOUIMMH HAJIOTOBOE 3aKOHOAATENLCTBO.
HanoroBsiii rox ocTaeTcs OTKPHITBIM 1S IPOBEPOK CO CTOPOHBI HAJIOTOBBIX OPT4HOB HA MPOTKEHHH TPex
TIOCNEAYIOIMX KaJICHAAPHBIX JIET IOCJI€ €r0 OKOH4YaHus. TeM He MeHee, TIPH OTPefie/IEHHBIX 06CTOATE/ILCTBAX
HaJIOTOBBIi FOJ MOXET OCTaBATHCA OTKPHITHIM B TeueHHe Hojiee MPOJO/DKHTENEHOTO IEPUOIa BPEMEHH.

Ha ocHoBaHMM MMeromelics HH(popMaLuK pe3epB MO IOTEHHMAIBEHO BO3MOKHEIE HAJIOTOBBIE 00A3aTe/IbCTBA
TpM MOAFOTOBKE JAHHOH (PMHAHCOBOM OTYETHOCTH HE CO3/IaBAJICH, [OCKOJBKY, N0 MHEHHIO PYKOBOJCTRA,
BO3MOXKHOCTh OTTOKA CPEACTB C LEbI0 YPEryJMpOBaHMA HOROOHBIX 00s3aTeNbCTB TpeEACTaBIACTCA
HE3HAYMTEILHOM.

HanHble O6GCTOATENBCTBA CO3/IAIOT HAJIOTOBBle PHUCKH B Poccwiickoii @enepauyil, 3HaYUTENHEHO
NpEeBHINAIOIINE aHAJIOTHYHbIE PHCKH B APYTHX cTpaHax. 1o MHEHMIO pyKOBOLACTBA, HAIOrOBBIE 06A3aTe/ILCTRA
! GbUIM TONHOCTBIO OTPAKEHEI B IaHHOH (HHAHCOBOH OTYETHOCTH, HCXO/IS M3 MHTEPIPETAMH PYKOBOACTBOM
AeHCTBYIOMIErO HAJOrOBOTO 3akoHodatenscTa Poccuiickolt (Denepammn, OQHIHANBHBIX KOMMEHTAPHER
HOPMAaTHBHBIX JOKYMEHTOB H pellleHni cyneOHbIX opranos. OfHako, IPHHAMAs BO BHUMAaHKE TOT GaKT, 4To
HHTEepIpeTaliH HaIOroBOTo 3aKOHOAATENIBCTBA Pa3TMYHBIMH PEryIHPYIOIMMH OPTaHAMM MOTYT OTJIHYATHCS
OT MHECHMH PYKOBOACTBA, B CJIy4ac TNPHMEHEHMs NPHHYAMTENBHBIX MEp BO3JEHCTBHA CO CTOPOHBI
peryJaupyIolHX OPraHoB MX BIMAHHE Ha PHHAHCOBOE mojioxkeHHe ObuecTBa MOKET GbITh CYINECTBEHHBIM.
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21 Onepauun co cBA3aAABLIMA CTOPORAMHE

B cooteerctBun ¢ MCP®O (IAS) 24 «PackpeiTHe HH(pOPMALMHM O CBA3aHHBIX CTOPOHAX», CBA3aHHBIMH
CHHTAIOTCA CTOPOHBI, OJHA M3 KOTOPBIX MMEET BO3MOXHOCTh KOHTPOJHPOBATEH JIPYTYI0, HAXOOUTCH IOZ
OOLIMM KOHTPONEM MM MOXET OKa3biBaTh CYWECTBEHHO® BNMAHME NPH TPUHATHHM APYrol CTOPOHOM
OTepalloHHbIe ¥ (pUHAHCOBbIE pereHus. [Ipu pemenuu BOINpPOCa O TOM, ABJISIOTCS JIM CTOPOHB! CBA3aHHBIMH,
NIpHHMMACTCS BO BHUMAHUE COICpKaHHE B3aMMOOTHOIISHM CTOPOH, 4 HE TOMBKO HX IopuandecKas gopma.

CBsi3aHHbIE CTOPOHBI MOTYT BCTYNATh B CHEJNKH, KOTOpbI€ HE NPOBOAWIHCH OBl MENTY HECBA3AHHBIMH
CTopoHamH. lleHBI M YCNOBHA TAKMX CHENOK MOTYT OTJIHYATLCS OT LEH M YCIIOBHH CHENIOK MeXIy
HECBA3aHHBIMH CTOpOHaMU. COOTBETCTRYIONIME CYMMBI, OCTATKOB, PACXOOB M JOXO10B 32 2018 — 2017 roma
TIPEACTABIIEHEI HIDKE:

KmoueBoii Karouesoii
yOpaBjieHYeCKHii IePCOHAJ Ha  ynpaBJeHYecKuii MepcoHan
31 nexadpn 2018 roga Ha 31 pexabpn 2017 roga
Honrocpounsle 3aiiMb1 BEITaHHbIE 6076
Kparkocpoussie 3aiimMsl BrIzaHHEIE 4159
Kpemuropckas 3am0/mKxeHHOCTD 5 800 5800

HOXOMBI H pacXopl 110 ONEPALHAM CO CBI3AHHBIMH croposamu 3a 2018 ron npencrasnens Hike:

KmoueBoit

MaTepmlclcan KOMNOaHHAS -
YOpaBJdeHYIeCKHA NEPCOHAN

Joxoas:

IponenTHBIe OXOOBI IO BEIAHHBIM i 1073
3aiiMam

Pacxoanr

Pacxosrl Ha conepskanue nepconana 27 542
YObITOK OT BHIGHITHS LEHHBIX GyMar 58 803

JLOXOJIBI M PaCXOMIBI IO OMIEPAIIKSM CO CBS3aHHBIMHE CTOpOHaMH 32 2017 rox [IPEACTABNEHB! HIDKE:

Kaouesoit

Marepurnackas KOMIanua -
YopapjieHdecKuii nepconan

Joxoanl

IlponieHTHBIE NOXO/BI 110 BHIAAHHEIM ) 40
3aiiMam

Pacxoanr

Pacxozpl Ha conepikanue nepcoHaa - 14 506
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22 CuopaBeanuBasi CTOMMOCTh

CnpaBe;mnBasI CTOHMOCTH (I)PIHaHCOBLIX aKTHBOB H OﬁﬂBaTeHBCTB, YYHTBIBACMBIX TIO aMopTHBPIpOBaHHOﬁ
CTOHMMOCTH HECYNIECTBEHHO OTJIHYACTCA OT UX OanaHcoBol CTOHMOCTH

Pacnipenienenne ¢MHaHCOBBIX aKTMBOB, YYHMTHIBAEMBIX 10 CIIPABEIUTHBOH CTOHMOCTH 4yepe3 NpUOBUIH M
YOBITKH, 110 YPOBHSM NPEICTABIICHO HIDKE:

HMroro na 31

Ypoeeuo 1 Vposenn2  Vposens 3 nexa6ps 2018 roaa

OUHAHCOBEIE aKTHBLI,
OLIEHHBAEMBbI€E M0 CMIPABE IHBOM
CTOHMMOCTH 4Yepe3 cueTa
npubbLICH U YOBITKOB

- - 93 026 93 026

Hroro ua 31

Yposens 1 Yposenv2  Vposenr 3 nexa6ps 2017 roaa

OHNH2HCOBEIE aKTHBEI,
OLICHHBAeMBI€ 10 CTIPABETUBOM
CTOMMOCTH Yepes3 cueTa
npubeIIei U yOBITKOB

- - 146 003 146 003

23 CobObITHE MOC/IE OTYETHOH JATHI

O6miecTBy He H3BECTHHl Kakue-THOO 00CTOATENBCTRA, KOTOPHIE NPETITCTBYIOT OCYILECTBIIATE CRBOKO
ACATENBHOCT B TCYCHHE® KAaK MHHMMYM 12 MecsALeB, CIeQyIOIHX 33 OTYETHHIM TIEPHOJOM; HE W3BECTHBI
Kakue-n1ub0 coOBITHS WK YCIIOBUS, KOTOpPBIE BLIXOMAT 3a pamkH 12 MecsIUeR co AHS OTYETHOM naTsl U KOTOpbIe
MOTyT OOYCIOBHTh 3HAUWTEIBHBIE COMHEHHMS B CIIOCOBHOCTH OCYWIECTBIATE CBOIO JIEATENLHOCTH
HempepsiBHO. OO6IIeCTBO He TUIAHMpYeT NpOA&KY WIH TNpPEKPAIEHHN KaKOro-Tubo HanpapieHHs
ACATEIBHOCTH WK NIEPEMEILICHHE B APYro# reorpadmdeckwii peruon. B uenom B O6mectee CYIIECTBEHHBIX
COOBITHIH TOCNE OTYETHOM JAThl, CIIOCOGHBIX OKA3aTh BJIMAHHUE HA JIOCTOBEPHOCTh OLIEHKH (PHHAHCOBOTO
COCTOAHUSA, ABIDKCHHS JCHEXHBIX CPEAICTB WIH PE3YNbTATOB ACATEABHOCTH OPraHM3aliH, HE BHIABIICHO.
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